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Court File No.:  CV-24-00730212-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF THE COMPANIES’ CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 
CHESSWOOD GROUP LIMITED, CASE FUNDING INC., CHESSWOOD HOLDINGS 
LTD., CHESSWOOD US ACQUISITIONCO LTD., LEASE-WIN LIMITED, WINDSET 

CAPITAL CORPORATION, CHESSWOOD CAPITAL MANAGEMENT INC., 
CHESSWOOD CAPITAL MANAGEMENT USA INC., 942328 ALBERTA INC., 
908696 ALBERTA INC., 1000390232 ONTARIO INC., and CGL HOLDCO, LLC 

SERVICE LIST 
(as at September 26, 2025) 

BLAKE, CASSELS & GRAYDON LLP 
199 Bay Street 
Suite 4000, Commerce Court West 
Toronto, Ontario M5L 1A9 
Kelly Bourassa 
Tel: 416.863.2421 
Email: kelly.bourassa@blakes.com 
Milly Chow 
Tel: 416.863.2594 
Email: milly.chow@blakes.com 
Jake Harris 
Tel: 416.863.2523 
Email: jake.harris@blakes.com 
Lawyers for the Applicant 

MCCARTHY TÉTRAULT LLP 
Suite 5300, TD Bank Tower, Box 48 
66 Wellington Street West 
Toronto, Ontario M5K 1E6 
Jamey Gage 
Tel: 416.601.7539 
Email: jgage@mccarthy.ca 
Gary Litwack 
Tel: 416.601.7591 
Email: glitwack@mccarthy.ca 

Dana Peebles 
Tel: 416.601.7839 
Email:  dpeebles@mccarthy.ca 
Saneea Tanvir 
Tel: 416.601.8181 
Email:  stanvir@mccarthy.ca  
Lawyers for the Chesswood Group 
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FTI CONSULTING CANADA INC. 
79 Wellington Street West, Suite 2010 
TD Centre, TD South Tower 
Toronto, Ontario M5K 1G8 
Jeffrey Rosenberg 
Tel: 416.312.9293 
Email: jeffrey.rosenberg@fticonsulting.com 
Dean Mullett 
Email: dean.mullett@fticonsulting.com 
Jodi Porepa 
Email: jodi.porepa@fticonsulting.com  
Jennifer Ye 
Email: jennifer.ye@fticonsulting.com  
Monitor 

OSLER, HOSKIN & HARCOURT LLP 
1 First Canadian Place 
100 King Street West, Suite 6200 
Toronto, Ontario M5X 1B8 
Marc Wasserman 
Tel: 416.862.4908 
Email: mwasserman@osler.com 
Dave Rosenblat 
Tel: 416.862.5673 
Email: drosenblat@osler.com 
Sean Stidwill 
Tel: 416.862.4217 
Email: sstidwill@osler.com  
Lawyers for the Monitor 

BERGER MONTAGUE (CANADA) PC 
330 Bay Street, Suite 505 
Toronto, Ontario M5H 2S8 
Vincent DeMarco 
Tel: 647.576.7840 
Email: vdemarco@bm.net 
Daniel Pallag 
Tel: 647.598.8772 
Email: dpallag@bm.net  
Lawyers for Shane McCormick, on behalf of 
himself and a putative class of investors of 
Chesswood Group Ltd. in Court File No. CV-
24-00729269-00CP 

ALSTON & BIRD LLP 
90 Park Avenue 
New York, NY 10016 
Stephen Blank 
Tel:  212.210.9472 
Email:  Stephen.Blank@alston.com  
Dylan Cassidy 
Tel:  212.210.9446 
Email:  Dylan.Cassidy@alston.com  
U.S. Lawyers for the Monitor 

BLAKE, CASSELS & GRAYDON LLP 
199 Bay Street 
Suite 4000, Commerce Court West 
Toronto, Ontario M5L 1A9 
Linc Rogers 
Tel: 416.863.4168 
Email: linc.rogers@blakes.com  
Kevin Wu 
Tel: 416.863.2586 
Email: kevin.wu@blakes.com 
Lawyers for Sun Life Assurance Company of 
Canada 

CCM LOAN & LEASE LLC 
c/o Castlelake, L.P. 
4600 Wells Fargo Center 
90 S. 7th Street 
Minneapolis, Minnesota 55422 
Attention:  Managing Counsel 
Email: notices@castlelake.com  
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WADE MORRIS 
1200 Bay Street, Suite 300 
Toronto, Ontario M5R 2A5 
Tel:  416.614.3400 
Email:  wmorris@litgac.com 

Lawyer for Deloitte Corporate Finance Inc. 
in Court File No. CV-19-00618829-0000             

SIDLEY AUSTIN LLP 
One South Dearborn 
Chicago, Illinois 60603 
Matthew A. Clemente 
Tel: 312.853.7539 
Email: mclemente@sidley.com 
Mark D. Werner 
Tel: 312.853.7041 
Email: mwerner@sidley.com 
U.S. Lawyers for Sun Life Assurance 
Company of Canada 

GOODMANS LLP 
Bay Adelaide Centre - West Tower 
333 Bay Street, Suite 3400 
Toronto, ON M5H 2S7 
Robert Chadwick 
Tel:  416.597.4285 
Email:  rchadwick@goodmans.ca  
Bradley Wiffen 
Tel:  416.597.4208 
Email:  bwiffen@goodmans.ca  
Lawyers for Wafra Inc. and Deutsche Bank 
AG, New York Branch 

RECONSTRUCT LLP 
120 Adelaide Street West, Suite 2500 
Toronto, ON M5H 1T1 
Caitlin Fell 
Tel:  416.613.8282 
Email:  cfell@reconllp.com  
William Main 
Tel:  416.613.5885 
Email:  wmain@reconllp.com  
Lawyers for VersaBank 

LOOPSTRA NIXON LLP 
130 Adelaide Street West, Suite 2800 
Toronto, ON M5H 3P5 
R. Graham Phoenix 
Tel:  416.748.4776 
Email:  gphoenix@LN.Law  
Lawyers for Helix Property Management LLC 
and Sadhu Denver, LLC 

BORDEN LADNER GERVAIS LLP 
Bay Adelaide Centre, East Tower 
22 Adelaide St. W, Toronto M5H 4E3 
Alex MacFarlane 
Tel:   416.367.6305 
Email:   AMacfarlane@blg.com  
Sarah Gardiner 
Tel:   416.367.6221 
Email:   sgardiner@blg.com 
Lynn McGrade 
Tel:  416.367.6115 
Email:   LMcGrade@blg.com  
Lawyers for Waypoint Investment Partners 
Inc. 
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MARK WILSON’S BETTER USED 
CARS LIMITED 
5055 Whitelaw Rd 
Guelph, ON  
N1H 6J4  
Andrew Bieg 
Tel:  780.732.3135 
Email:  abieg@autocan.ca & 
 legal@autocan.ca     

CONSOLIDATED RECOVERY GROUP 
INC. 
300-1100 Burlock Drive 
Burlington, Ontario 
L7L 6B2 
Marc Noreau 
Tel:  403.437.1830 
Email:  marcn@clsllp.ca  

 

FASKEN MARTINEAU DuMOULIN LLP 
Barristers and Solicitors 
333 Bay Street, Suite 2400 Bay Adelaide 
Centre, Box 20 Toronto ON  
M5H 2T6 
 
Aubrey Kauffman  
Tel:  416.868.3538 
Email:  akauffman@fasken.com  
 
Jennifer L. Caruso  
Tel:  416.865.4471 
Email:  jcaruso@fasken.com  
Lawyers for VP Polus Trust 
 

BOOK ERSKINE LLP 
360 Bay Street 
Suite 500, Toronto, ON 
M5H 2V6 
Sara J. Erskine 
Tel:  416.597.5408 
Email: sara@be-law.ca   
 
Lawyers for Moosajee (2012) Family Trust 

GOODMANS LLP 
Bay Adelaide Centre - West Tower 
333 Bay Street, Suite 3400 
Toronto, ON M5H 2S7 
 
Caroline Descours 
Tel:  416.597.6275 
Email:  cdescours@goodmans.ca  
 
Hari Marcovici 
Tel:  416.849.6894 
Email:  hmarcovici@goodmans.ca  
 
Joseph Pasquariello 
Tel:  416.597.4216 
Email:  jpasquariello@goodmans.ca  
Lawyers for Vault Auto Finance Corporation 
 

PAWNEE LEASING CORPORATION 
3801 Automation Way, Suite 207  
Fort Collins, CO 
USA  80525 
 
Gary Souverein 
Tel:  970.494.4022 
Email:  gary@pawneeleasing.com  
Mike A. Dietz 
Email:  miked@pawneeleasing.com 
Wayne Woolley 
Email:  Wayne@pawneeleasing.com  
Jennifer Schmidt 
Email:  Jennifer@pawneeleasing.com  
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DORSEY & WHITNEY LLP 
1400 Wewatta Street, Suite 400 
Denver, CO 
USA 
80202-5549 
Paul Thompson 
Tel:  303.629.3423 
Email:  thompson.paul@dorsey.com  
Troy Braegger 
Tel:  303.629.3453 
Email:  braegger.troy@dorsey.com  
Leilani Argersinger 
Tel:  303.260.6357 
Email:  argersinger.leilani@dorsey.com  

STEVENS & LEE 
620 Freedom Business Center, Suite 200 
King of Prussia, PA 
USA 19406 
Robert Lapowsky 
Tel:  215.751.2866 
Email: robert.lapowsky@stevenslee.com  
Lawyers for The Bancorp Bank, N.A. 

STIKEMAN ELLIOTT LLP 
Barristers & Solicitors 
5300 Commerce Court West 
199 Bay Street 
Toronto, Canada M5L 1B9 
Lee Nicholson 
Tel:  416.869.5604 
Email:  leenicholson@stikeman.com 
Rania Hammad 
Tel:  416.869.5578 
Email:  rhammad@stikeman.com 
Lawyers for Deutsche Bank Trust Company 
Americas, in its capacity as Indenture Trustee 
to the Holders of (i) Pawnee Equipment 
Receivables (Series 2020-1) LLC, (ii) Pawnee 
Equipment Receivables (Series 2021-1) LLC, 
and (iii) Pawnee Equipment Receivables 
(Series 2022-1) LLC 

MORGAN, LEWIS & BOCKIUS LLP  
101 Park Avenue  
New York, NY  
USA 10178-0060 
Glenn E. Siegel 
Tel:  212.309.6780 
Email: glenn.siegel@morganlewis.com  
Mike Morgan 
Tel:  212.309.6336 
Email: michael.morgan@morganlewis.com 
MORGAN, LEWIS & BOCKIUS LLP 
One Federal Street  
Boston, MA  
USA 02110-1726 
Mary Beth Ciullo 
Tel:  617.341.7842  
Email: marybeth.ciullo@morganlewis.com   
U.S. lawyers for Deutsche Bank Trust 
Company Americas, in its capacity as 
Indenture Trustee to the Holders of (i) 
Pawnee Equipment Receivables (Series 2020-
1) LLC, (ii) Pawnee Equipment Receivables 
(Series 2021-1) LLC, and (iii) Pawnee 
Equipment Receivables (Series 2022-1) LLC 
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CULHANE HAUGHIAN & WALSH 
PLLC (d/b/a CM Law) 
13101 Preston Road, Ste. 110-1500  
Dallas, Texas  
75240 
Robert W. Dremluk 
Tel:  516.883.2759 
Email:  rdremluk@cm.law  
U.S. Lawyers for LiveVox, Inc. 

BLAKE, CASSELS & GRAYDON LLP 
199 Bay Street 
Suite 4000, Commerce Court West 
Toronto, Ontario M5L 1A9 
Chris Burr 
Tel: 416.863.3261 
Email: chris.burr@blakes.com  
Lawyers for North Mill Equipment Finance 
LLC 

BORDEN LADNER GERVAIS LLP 
Bay Adelaide Centre, East Tower 
22 Adelaide St. W, Toronto M5H 4E3 
Anthony Milazzo 
Tel:   416.367.6666 
Email:   AMilazzo@blg.com  
Roger Jaipargas 
Tel:   416.367.6266 
Email:   RJaipargas@blg.com 
Lawyers for Axis Holdings Inc. 

EASY LEGAL FINANCE INC. 
161 Bay Street, 27th Floor  
Toronto, Ontario M5J 2S1 

Larry Herscu 
Email: larryherscu@easylegal.ca   
 

EASY LEGAL FINANCE SPV INC.  
161 Bay Street, 27th Floor  
Toronto, Ontario M5J 2S1 

Larry Herscu 
Email: larryherscu@easylegal.ca   
 

GOWLING WLG 
100 King St W Suite 1600,  
Toronto, ON M5X 1G5 
 
Robert Farmer 
Tel:     416.814.5620 
Email: Robert.Farmer@gowlingwlg.com 
 
Kaila Scarrow 
Tel:     416.814.5675 
Email: Kaila.Scarrow@gowlingwlg.com 
Lawyers for 17208260 Canada Inc. 

https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.culhanemeadows.com%2Fattorney%2Frobert-dremluk%2F&data=05%7C02%7Csstidwill%40osler.com%7C28591ede33974f4d988708dd31b55375%7C38b8d7e73b2745709e91cf2ab620b2cd%7C1%7C0%7C638721377035343894%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=8YxjnqMsBfrMDmYPJz9BgC197QNJkywxKVT%2B3PS1hBE%3D&reserved=0
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ROSS NASSERI LLP 
123 John St #300 
Toronto, ON M5V 2E2 
 
Eric Block 
Tel:     416.572.4909 
Email: eblock@rossnasseri.com 
 
Adriana Forest 
Tel:     416.572.4910 ext. 134 
Email: aforest@rossnasseri.com  
 
Lawyers for a defendant in the proceeding 
under CV-24-00729269-00CP 

 

 
PPSA and UCC Registrants1 

AVENUE MOTORS LTD. 
9590-125A Ave. NW 
Edmonton, AB T5G 3E5  
Email: accounting@avenuemotors.ca  

BANK OF MONTREAL/BANQUE DE 
MONTREAL 
1000 Rosser Ave 
Brandon, MB R7A 0L6 
Email: albertaprod@teranet.ca 

CONNECT FIRST CREDIT UNION LTD. 
510 – 16 Avenue NE 
Calgary, AB T2E 1K4 
Email: pprnotifications@connectfirstcu.com 

DEUTSCHE BANK TRUST COMPANY 
AMERICAS 
60 Wall Street, Attn:  Pawn201, Pawn 211, 
and Pawn221 
New York, NY  10005 
Email: deutsche.bank@db.com 

DEUTSCHE BANK AG, NEW YORK 
BRANCH, AS ADMINISTRATIVE 
AGENT 
One Columbus Circle 
New York, NY  10019 
Email: deutsche.bank@db.com 

DEUTSCHE BANK TRUST COMPANY 
AMERICAS, AS INDENTURE TRUSTEE 
200 Vessey Street 
New York, NY  10281 
Email: deutsche.bank@db.com 

 
1 Section headings are for managing the Service List only. 
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KOLAR AUTO COLLISION CENTER 
LTD. 
42 Stafford Drive 
Brampton, ON L6W 1L4 
Email: kolarauto@outlook.com 

SECURCOR TRUST 
C/O SECURCOR CORPORATION, AS 
ADMINISTRATIVE AGENT 
1100 Burloak Drive, Suite 301 
Burlington, ON L7L 6B2 
Email: info@securcor.com & 
lienholder@securcor.com 

SUN LIFE ASSURANCE COMPANY OF 
CANADA 
227 King Street South 
Waterloo, ON N2J 1R2  
Keton Motta Freeman 
Email: keton.motta.freeman@slc 

management.com 

Email: clcash@sunlife.com  

THE BANCORP BANK, N.A. 
405 Silverside Road 
Wilmington, DE  19809 
Attention:  Doug Magee 
Email: dmagee@thebancorp.com  
 pawnee@thebancorp.com  

TRUIST BANK, AS ADMINISTRATIVE 
AGENT 
10 Hudson Yards, 37th Floor 
New York, NY  10013 
Nicholas J. Cook 
Email: nick.cook@suntrust.com 

UMB BANK, NATIONAL 
ASSOCIATION, AS ADMINISTRATIVE 
AGENT 
6440 S. Millrock Drive, Ste 400 
Salt Lake City, UT  84121 
Email:  corptrustutah@umb.com  

VERSABANK 
140 Fullarton Street, Suite 2002 
London, ON N6A 5P2 
Attention:  Mike Dixon, David Thoms, &  
 Saad Inam 
Email: miked@versabank.com 
 tellus@versabank.com
 saadi@versabank.com 
 DThoms@versabank.com  

WAYPOINT PRIVATE CREDIT FUND 
LP 
1133 Yonge Street, Suite 603 
Toronto, ON M4T 2Y7 
Email: information@waypointinvestment 

partners.com 

CHESSWOOD CANADIAN ASSET-
BACKED CREDIT FUND LP 
1133 Yonge St. Suite 603 
Toronto, ON M4T 2Y7 
Email: cwallbank@chesswoodgroup.com  

EQUITABLE BANK 
Equitable Bank Tower 
30 St. Clair Avenue W., Suite 700 
Toronto, ON M4V 3A1 
Email: mgabe@eqbank.ca 
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Landlords 

JEB2 PROPERTIES INC. 
c/o Avenue Commercial Real Estate Solutions 
300, 1324 – 11 Avenue SW 
Calgary, Alberta T3C 0M6 
Email: info@avenuecommercial.com 

HEO LLP 
c/o Helix Property Management LLC 
244 Pine Street 
Fort Collins, Colorado 80524 
Email: contact@helixpropertymanagement.com 

 
Ministries / Government 

MINISTER OF FINANCE 
INSOLVENCY UNIT 
6th Floor, 33 King Street West 
Oshawa, Ontario L1H 8H5  
Insolvency Unit Email: 
insolvency.unit@ontario.ca 

ATTORNEY GENERAL OF CANADA 
Department of Justice Canada 
Ontario Regional Office 
120 Adelaide Street West, Suite #400 
Toronto, Ontario M5H 1T1 
Kelly Smith Wayland 
Email: kelly.smithwayland@justice.gc.ca 
Meggie Johnson 
Email: meggie.johnson@justice.gc.ca 
Lawyers for Lawyers for His Majesty the 
King in Right of Canada as represented by 
the Minister of National Revenue 

MINISTRY OF JUSTICE AND 
SOLICITOR GENERAL 
Legal Services 
2nd Floor, Peace Hills Trust Tower 
10011 – 109 Street 
Edmonton, Alberta T5J 3S8 
General Enquiries:  
Tel: 780-427-2711 
Email: ministryofjustice@gov.ab.ca 
 tra.revenue@gov.ab.ca 
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Email Distribution List: 
 
kelly.bourassa@blakes.com; milly.chow@blakes.com; jake.harris@blakes.com; 
jgage@mccarthy.ca; glitwack@mccarthy.ca; stanvir@mccarthy.ca; dpeebles@mccarthy.ca; 
jeffrey.rosenberg@fticonsulting.com; dean.mullett@fticonsulting.com; 
jodi.porepa@fticonsulting.com; jennifer.ye@fticonsulting.com; drosenblat@osler.com; 
mwasserman@osler.com; sstidwill@osler.com; msheeley@osler.com; vdemarco@bm.net; 
dpallag@bm.net; notices@castlelake.com; linc.rogers@blakes.com; kevin.wu@blakes.com; 
mclemente@sidley.com; mwerner@sidley.com; albertaprod@teranet.ca; 
pprnotifications@connectfirstcu.com; deutsche.bank@db.com; kolarauto@outlook.com; 
info@securcor.com; keton.motta.freeman@slcmanagement.com; dmagee@thebancorp.com; 
pawnee@thebancorp.com; nick.cook@suntrust.com; miked@versabank.com; 
tellus@versabank.com; information@waypointinvestmentpartners.com; 
info@avenuecommercial.com; contact@helixpropertymanagement.com; 
insolvency.unit@ontario.ca; kelly.smithwayland@justice.gc.ca; meggie.johnson@justice.gc.ca; 
ministryofjustice@gov.ab.ca; tra.revenue@gov.ab.ca; wmorris@litgac.com; 
Stephen.Blank@alston.com; Dylan.Cassidy@alston.com; rchadwick@goodmans.ca; 
bwiffen@goodmans.ca; cfell@reconllp.com; wmain@reconllp.com; gphoenix@LN.Law; 
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Court File No. CV-24-00730212-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF THE COMPANIES’ CREDITORS  
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 
CHESSWOOD GROUP LIMITED, CASE FUNDING INC., CHESSWOOD 

HOLDINGS LTD., CHESSWOOD US ACQUISITIONCO LTD., LEASE-WIN LIMITED, 
WINDSET CAPITAL CORPORATION, CHESSWOOD CAPITAL MANAGEMENT INC., 

CHESSWOOD CAPITAL MANAGEMENT USA INC., 942328 ALBERTA INC., 
908696 ALBERTA INC., 1000390232 ONTARIO INC. and CGL HOLDCO, LLC 

(each, a “CCAA Party”, and collectively, the “CCAA Parties”) 

SUPPLEMENT TO EIGHTH REPORT TO THE COURT 
SUBMITTED BY FTI CONSULTING CANADA INC., 

IN ITS CAPACITY AS MONITOR 

A. INTRODUCTION 

1. On October 29, 2024 (the “Filing Date”), the Ontario Superior Court of Justice 

(Commercial List) (the “Court”) made an Order (the “Initial Order”) under the 

Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA”) 

in respect of the CCAA Parties (the proceedings commenced pursuant to the Initial Order, 

the “CCAA Proceedings”).1 Pursuant to the Initial Order, among other things, FTI 

Consulting Canada Inc. (“FTI”) was appointed as monitor of the CCAA Parties (in such 

capacity, the “Monitor”) with expanded powers. 

2. On November 7, 2024, the Court issued an amended and restated Initial Order (the 

“ARIO”), which, among other things, extended the period of the Court-ordered stay of 

 
1  The Initial Order applied to three additional entities, Pawnee Leasing Corporation (“Pawnee”), Tandem Finance 

Inc. (“Tandem”), and Waypoint Investment Partners Inc. (“Waypoint”), and did not include CGL Holdco LLC 
(“ResidualCo”). As discussed below, (i) pursuant to the Pawnee RVO, the shares of Pawnee and Tandem were 
sold by Chesswood U.S. Acquisitionco Ltd. and certain retained assets and liabilities were vested in ResidualCo, 
and Pawnee and Tandem were removed from, and ResidualCo was added to, the CCAA Proceedings, and (ii) 
pursuant to the Waypoint AVO, the shares of Waypoint were sold by Chesswood Capital Management Inc., and 
Waypoint was removed from the CCAA Proceedings. 
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proceedings in respect of the CCAA Parties under the CCAA until January 31, 2025 (the 

“Stay Period”). The Stay Period has subsequently been extended by the Court until and 

including October 3, 2025. 

3. The Monitor filed its Eighth Report to the Court dated September 9, 2025 (the “Eighth 

Report”) in these CCAA Proceedings in connection with:  

(a) a motion returnable on September 16, 2025, seeking an approval and vesting order 

(the “Easy Legal AVO”), approving an asset purchase agreement among 

1000390232 Ontario Inc. and Chesswood Group Limited, as vendors, and 

17208260 Canada Inc., as purchaser, dated August 27, 2025, in respect of the ‘Easy 

Legal’ business; and  

(b) a motion returnable on September 16, 2025, seeking an Order terminating these 

CCAA Proceedings upon completion of the limited remaining administration that 

is required in these proceedings, including the wind-down of various CCAA 

Parties, and the filing of a Monitor’s certificate, along with approval of the 

Monitor’s activities, fees and disbursements, and its counsel’s fees and 

disbursements (the “CCAA Termination Motion”). 

4. On September 16, 2025, the Court issued the Easy Legal AVO, and, on September 23, the 

Transactions (as defined in the Easy Legal AVO) were completed. 

5. Prior to the hearing of the CCAA Termination Motion, the Monitor determined, in 

consultation with the Pre-Filing Agent, that the CCAA Termination Motion should be 

deferred to allow the Monitor to consider various matters relating to the books and records 

of the CCAA Parties that may need to be accessed by parties who have or may have claims 

(the “Litigation Claims”) against the directors and officers of the CCAA Parties and by 

any defendants thereto, including the insurance maintained by the CCAA Parties in respect 

of any such claims.  Accordingly, the Monitor is not proceeding with a motion to terminate 

these CCAA Proceedings at this time. 

6. The Monitor is filing this supplement to the Eighth Report (the “Supplemental Report”) 

in support of a motion returnable October 2, 2025 (the “Fifth Stay Extension and 
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Ancillary Matters Motion”), seeking an order (the “Fifth Stay Extension and Ancillary 

Matters Order”): 

(a) extending the Stay Period until and including January 30, 2026;  

(b) granting certain ancillary relief previously sought as part of the CCAA Termination 

Motion, as supplemented herein, including: 

(i) approving the Supplement to the Fifth Report, the Sixth Report, the Seventh 

Report, the Eighth Report, this Supplemental Report, and the activities, 

conduct and decisions of FTI and the Monitor set out therein and herein;  

(ii) approving the fees and disbursements of the Monitor and Osler; and 

(iii) authorizing each of the Canadian CCAA Parties to make an assignment in 

bankruptcy pursuant to the BIA and empowering the Monitor, for and on 

behalf of the Canadian CCAA Parties, to file any such assignments, and 

seeking procedural consolidation of such proceedings; 

(c) approving the proposed Records Protocol (as defined below); 

(d) authorizing the Monitor to make certain additional distributions, as described 

below; and 

(e) granting related relief.  

7. The Monitor advised in the Eighth Report that it was in discussions with the Pre-Filing 

Lenders and their counsel regarding certain relief sought as part of the CCAA Termination 

Motion. The Monitor, Pre-Filing Lenders, and their counsel remain in discussions 

regarding certain relief contained in the Fifth Stay Extension and Ancillary Matters Order, 

and the Monitor anticipates receiving confirmation from the Pre-Filing Lenders that they 

support the request for the Fifth Stay Extension and Ancillary Matters Order prior to the 

hearing of the Fifth Stay Extension and Ancillary Matters Motion. 

8. Additional background regarding these CCAA Proceedings is contained in the Eighth 

Report. 
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B. TERMS OF REFERENCE 

9. Capitalized terms not otherwise defined herein have the meanings ascribed to them in the 

ARIO or the Eighth Report, as applicable.  

10. In preparing this Supplemental Report, the Monitor has relied upon audited and unaudited 

financial information of the CCAA Parties’ books and records, certain financial 

information and forecasts prepared by the CCAA Parties, discussions with various 

stakeholders and parties, including senior management of the CCAA Parties 

(“Management”) and their respective advisors, and information and documentation 

provided by the Pre-Filing Agent and its legal counsel, Blake, Cassels & Graydon LLP 

(collectively, the “Information”). 

11. Except as otherwise described in this Supplemental Report: 

(a) the Monitor has not audited, reviewed or otherwise attempted to verify the accuracy 

or completeness of the Information in a manner that would comply with Generally 

Accepted Assurance Standards pursuant to the Chartered Professional Accountants 

of Canada Handbook; and 

(b) the Monitor has not examined or reviewed the financial forecasts or projections 

referred to in this Supplemental Report in a manner that would comply with the 

procedures described in the Chartered Professional Accountants of Canada 

Handbook. 

12. Future-oriented financial information reported in, or relied on, in preparing this 

Supplemental Report is based on Management’s assumptions regarding future events. 

Actual results will vary from these forecasts and such variations may be material. 

13. The Monitor has prepared this Supplemental Report in connection with its Fifth Stay 

Extension and Ancillary Matters Motion. This Supplemental Report should not be relied 

on for any other purpose. 
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C. EXTENSION OF THE STAY PERIOD AND CERTAIN WIND-DOWN 
ACTIVITIES 

Stay Period 

14. As set out in further detail beginning at paragraph 30 of the Eighth Report, the 

administration of these CCAA Proceedings is nearly complete, though certain Wind-Down 

Activities remain to be completed, including, without limitation, assisting the CCAA 

Parties with preparing and, where necessary, submitting, certain tax filings and tax returns. 

Further, as noted above, the Monitor is seeking approval of the proposed Records Protocol 

as described below. The Monitor is of the view that extending the stay of proceedings will 

provide the stability necessary to complete the remaining administration of these CCAA 

Proceedings. 

15. Accordingly, the Monitor is seeking an extension of the Stay Period up to and including 

January 30, 2026. 

16. As is demonstrated in the cash flow forecast attached as Appendix “A” hereto (the 

“September 2025 Forecast”), the CCAA Parties are forecast to have sufficient liquidity 

to fund their obligations and costs of the CCAA Proceedings through the end of the 

extended Stay Period. The September 2025 Forecast is summarized below: 
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17. The Monitor supports extending the Stay Period for the following reasons:  

(a) additional time is required to complete certain Wind-Down Activities, including to 

carry out the proposed Records Protocol; 

(b) as indicated by the September 2025 Forecast, the CCAA Parties are forecast to have 

sufficient liquidity to fund their operating costs and other expenses during the 

requested extension of the Stay Period; 

(c) based on the information currently available to it, the Monitor believes that no 

creditor of the CCAA Parties would be materially prejudiced by the extension of 

the Stay Period; 

(d) the CCAA Parties, under the supervision of the Monitor, are acting in good faith 

and with due diligence; and 

(e) the CCAA Parties have acted in good faith and with due diligence in the CCAA 

Proceedings since the commencement of the CCAA Proceedings. 

($USD in thousands)
Cash Flow Forecast for the 22 Week Period Ended January 30, 2026
($USD in thousands) Total
Disbursements
Operating Disbursements

Payroll (221)$              
Operating Expenses (703)                
Taxes (55)                  

Total Operating Disbursements (979)$              
Net Cash from Operations (979)$              
Financing Disbursements

Interest Expenses (1,046)             
Restructuring Disbursements

Restructuring Legal and Professional Costs (2,897)             
Net Cash Flows (4,922)$           
Cash

Beginning Balance 755$                
Net Cash Flows (4,922)             
Transaction Proceeds Holdback 4,439               

Ending Balance 271$                
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18. Currently, the Monitor does not anticipate seeking further extensions of the Stay Period 

beyond the requested extension to January 30, 2025. Rather, the Monitor expects that it 

will be in a position to seek a termination of the CCAA Proceedings in advance of the 

expiry of the Stay Period, as extended.  

Bankruptcy Authorizations 

19. For the reasons set out at paragraphs 41-46 of the Eighth Report, including to appropriately 

and efficiently wind down the remaining estates of the CCAA Parties, the Monitor is 

proposing that the Canadian CCAA Parties make assignments in bankruptcy under the 

BIA, which ensuing bankruptcies would be administered on a procedurally consolidated 

basis. The proposed Fifth Stay Extension and Ancillary Matters Order authorizes, but does 

not require, each of the Canadian CCAA Parties to make an assignment in bankruptcy 

under the BIA, and authorizes the Monitor to file any such assignments for and on behalf 

of the Canadian CCAA Parties and to serve as the bankruptcy trustee in the event of such 

assignments.  

Additional Distributions  

20. As noted in the Pre-Filing Report of Monitor, in its capacity as Proposed Monitor, dated 

October 29, 2024, the Monitor’s counsel has confirmed the validity and enforceability of 

the Pre-Filing Agent’s security over the property and assets of the CCAA Parties.  On this 

basis, and after repayment in full of the DIP Facility approved in the ARIO, the Court has 

authorized the Monitor to distribute the cash proceeds of transactions previously approved 

in these CCAA Proceedings to the Pre-Filing Agent for and on behalf of the Pre-Filing 

Lenders.  

21. The Monitor is also in receipt of approximately US$183,000 in payments received by 

ResidualCo pursuant to the terms of the Bishop LLC Agreement prior to completion of the 

Bishop Transactions (each as defined in the Seventh Report) (“Bishop Residual 

Amounts”) and anticipates receiving certain tax refunds and other miscellaneous amounts 

(e.g., partial refunds of prepaid insurance premiums) in the near term (“Other Residual 

Amounts”). The Monitor is seeking authorization to make distributions of the Bishop 
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Residual Amounts and any Other Residual Amounts to the Pre-Filing Agent, for and on 

behalf of the Pre-Filing Lenders. As noted in the Eighth Report, the Pre-Filing Lenders are 

expected to face a significant shortfall on repayment of the secured obligations owing under 

the Existing Credit Agreement.2 

The proposed Records Protocol  

22. Over 350 boxes of the CCAA Parties’ documents and records are currently being held by 

a third-party records and information management company (collectively, the “Physical 

Documents”).  

23. The Monitor continues to retain access to certain of the CCAA Parties’ electronic records, 

including in the cloud or on third party servers (the “Electronic Records”).  

24. The Monitor continues to make payments to ensure ongoing storage of the Physical 

Documents and to maintain access to the Electronic Records (together, the “Books and 

Records”).  

25. The Monitor is in the process of identifying which of the Books and Records must be 

retained as required by the Income Tax Act (Canada) (such records, the “Retained 

Records”). The Retained Records will be retained for the period required under the Income 

Tax Act at a third-party record and information company (and arrangements will be made 

for their destruction thereafter), and it is anticipated that these costs, which have been 

included as part of the September 2025 Forecast, will be prepaid from the CCAA Parties’ 

estates prior to the termination of the CCAA Proceedings. 

26. Given that the CCAA Parties’ businesses have been sold and there are no remaining 

business activities, the Books and Records other than the Retained Records, which are 

required by law to be retained, are not required by and are of minimal value to the CCAA 

Parties (the “Subject Records”). Maintaining the Subject Records would result in 

additional costs to the CCAA Parties’ estates, which, counsel to the Pre-Filing Agent has 

 
2  As noted in the Eighth Report (at para 37), the outstanding obligations under the Existing Credit Agreement 

exceed $90 million. 
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advised, the Pre-Filing Lenders are not prepared to fund from their collateral, which 

includes all of the CCAA Parties’ remaining assets. While the total estimated costs to retain 

Subject Records would need to be quantified and would depend on length, form and type 

of retention, no such amounts are currently included as part of the September 2025 

Forecast.  

27. Given the potential Litigation Claims, other parties may have an interest in preserving the 

Subject Records. Therefore, the Monitor is seeking authorization to address the retention 

and destruction of the Books and Records in accordance with the following protocol (the 

“Records Protocol”):  

(a) The Monitor shall provide notice of the Records Protocol to the following parties 

by no later than October 10, 2025: 

(i) parties on the service list in these CCAA Proceedings; 

(ii) all purchasers of any assets acquired in transactions previously approved by 

the Court in these CCAA Proceedings;  

(iii) the CCAA Parties’ directors and officers insurer; and 

(iv) parties to existing litigation claims commenced against the CCAA Parties 

or any of their current or former directors and officers (in such capacities) 

known to the Monitor, including the following existing class actions: 

McCormick v Chesswood Group Ltd. et al., Court File No. CV-24-

00729269-00CP and Javlee Construction Limited v Chesswood Group Ltd. 

et al., Court File No. CV-24-00726729-00CP.  

(b) The Monitor shall promptly provide notice of the Records Protocol to any 

additional parties to litigation claims commenced following October 10, 2025, and 

known to the Monitor prior to the Request Deadline (as defined below) against the 

CCAA Parties or any of their current or former directors and officers (in such 

capacities). 

(c) Interested parties may submit a written request (each such a request, a “Request”) 

to the Monitor in respect of the retention of any of the Books and Records by no 

later than 5:00 p.m. prevailing Eastern Time on November 28, 2025 (the “Request 



 

10 
 

Deadline”). Such Request will identify, with as much specificity as reasonably 

possible, the particular Books and Records to which such party has an interest (the 

“Requested Records”). 

(d) If one or more parties makes a Request, those parties shall bear the costs associated 

with any further retention of the applicable Requested Records, including the 

Monitor’s and its counsel’s fees associated therewith.  

(e) The Monitor shall be authorized to make arrangements to destroy at any time 

following December 31, 2025 any Subject Records that are not subject to a Request 

and identified as Requested Records prior to the Request Deadline, without further 

notice to any person or order of the Court.  

(f) If Requests are received by the Monitor on or before the Request Deadline, and an 

agreement between the requesting parties, other parties to the Litigation Claims and 

the Monitor has not been reached by December 19, 2025, regarding the terms of 

retention and access, including the bearing of costs (and the sharing of costs as 

between requesting parties if more than one Request is made), a requesting party, 

other parties to (or with an interest in) the Litigation Claims or the Monitor may 

seek directions from the Court regarding retention and access prior to the 

termination of the CCAA Proceedings. 

28. The Monitor’s notice will include disclosure of the Records Protocol, including the 

applicable deadlines and other requirements for submitting a Request.  

29. The September 2025 Forecast does not include any costs for retrieving, reviewing and 

providing Subject Records (or Retained Records) to requesting parties. Counsel to the Pre-

Filing Agent has advised that the Pre-Filing Lenders are not prepared to permit their 

collateral to be used to fund such costs. Accordingly, the proposed Records Protocol 

contemplates that a requesting party will be required to cover the costs of retaining and 

obtaining access to the requested Subject Records (or Retained Records).  
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D. APPROVAL OF FEES AND ACTIVITIES 

30. Commencing at paragraph 47 thereof, the Eighth Report includes information relating to 

the Monitor’s request for approval of (i) its fees and disbursements for the period of March 

1, 2025, to July 31, 2025 (the “Initial Monitor Approval Period”), and (ii) the fees and 

disbursements of Osler for the period of February 12, 2025, to July 31, 2025 (the “Initial 

Counsel Approval Period”).  

31. Since delivery of the Eighth Report, the Monitor and Osler have each rendered an 

additional account in respect of these CCAA Proceedings, in each case for the period from 

August 1, 2025, to August 31, 2025 (the “Supplemental Approval Period”). Accordingly, 

the Monitor is also seeking approval of its fees and disbursements, and the fees and 

disbursements of Osler, for the Supplemental Approval Period. 

32. The affidavit of Jeffrey Rosenberg made September 25, 2025 (the “Supplemental 

Rosenberg Affidavit”), attached as Appendix “B” hereto, includes, at Exhibit “A” thereto, 

a copy of the invoice rendered by the Monitor in respect of the Supplemental Approval 

Period, which has been redacted to protect certain privileged and commercially sensitive 

information.  

33. For the Supplemental Approval Period, the Monitor’s account totals $282,275.00 in fees, 

$35.40 in expenses and disbursements, and $36,700.35 in HST for a total amount of 

$319,010.75. A schedule for the account rendered by the Monitor for the fees and 

disbursements incurred in connection with the activities during the Supplemental Approval 

Period is included at Exhibit “B” to the Supplemental Rosenberg Affidavit. A summary of 

the personnel, hours and hourly rates charged by the Monitor during the Supplemental 

Approval Period is included at Exhibit “C” to the Supplemental Rosenberg Affidavit.   

34. For the overall period from the commencement of the Initial Monitor Approval Period to 

the end of the Supplemental Approval Period, the Monitor’s accounts total $3,357,423.00 

in fees, $25,362.38 in expenses and disbursements, and $439,762.10 in HST for a total 

amount of $3,822,547.48. 
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35. The affidavit of Sean Stidwill made September 25, 2025 (the “Supplemental Stidwill 

Affidavit” and together with the Supplemental Rosenberg Affidavit, the “Supplemental 

Fee Affidavits”), attached as Appendix “C” hereto, includes, at Exhibit “A” thereto, a copy 

of the invoice rendered by Osler in respect of the Supplemental Approval Period, which 

has been redacted to protect certain privileged and commercially sensitive information.  

36. For the Supplemental Approval Period, Osler’s account totals $67,846.00 in fees, 

$1,518.83 in disbursements, and $8,973.36 in HST for a total amount of $78,338.19. A 

schedule for the account rendered by counsel to the Monitor for the fees and disbursements 

incurred during the Supplemental Approval Period is included at Exhibit “B” to the 

Supplemental Stidwill Affidavit. A summary of the personnel, hours and hourly rates 

charged by Osler during the Supplemental Approval Period is included at Exhibit “C” to 

the Supplemental Stidwill Affidavit. 

37. For the overall period from the commencement of the Initial Counsel Approval Period to 

the end of the Supplemental Approval Period, Osler’s accounts total $1,259,909.00 in fees, 

$7,400.79 in disbursements, and $164,618.08 in HST for a total amount of $1,431,927.87. 

38. The Monitor submits that the fees and disbursements incurred by the Monitor and counsel 

to the Monitor, as more particularly described in the Eighth Report and the Supplemental 

Fee Affidavits, are reasonable in the circumstances and have been validly incurred in 

accordance with the provisions of the Orders issued in respect of these CCAA Proceedings. 

Additionally, the Monitor believes that the hourly rates charged by its counsel are 

consistent with the rates charged by corporate law firms practicing in the area of corporate 

insolvency and restructuring law in Toronto. 

39. The Monitor respectfully requests the approval of the fees and disbursements of the 

Monitor and counsel to the Monitor as set out in the Eighth Report and the Supplemental 

Fee Affidavits.   

40. At paragraph 57 of the Eighth Report, the Monitor advised as to its request for approval of 

the Supplement to the Fifth Report, the Sixth Report, the Seventh Report and the Eighth 

Report and the activities of the Monitor described therein. The Monitor is also seeking 

approval of this Supplemental Report and the activities of the Monitor described herein. 
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This Court previously approved the Monitor’s prior reports and the activities and conduct 

set out therein. 

E. CONCLUSION 

41. For the reasons set out in this Supplemental Report, the Monitor is of the view that the 

Fifth Stay Extension and Ancillary Matters Order should be granted.  
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All of which is respectfully submitted this 26th day of September, 2025. 

FTI Consulting Canada Inc. 
In its capacity as Monitor of Chesswood Group Limited, Case Funding Inc., Chesswood Holdings 
Ltd., Chesswood US Acquisitionco Ltd., Lease-Win Limited, Windset Capital Corporation, 
Chesswood Capital Management Inc., Chesswood Capital Management USA Inc., 942328 Alberta 
Inc., 908696 Alberta Inc., 1000390232 Ontario Inc. and CGL Holdco, LLC and not in its personal 
or corporate capacity 

Jeffrey Rosenberg 
Senior Managing Director 

Jodi Porepa
Senior Managing Director 



 

APPENDIX “A” – SEPTEMBER 2025 FORECAST 

(see attached) 



Chesswood Group Limited
Consolidated Cash Flow Forecast
DRAFT FOR DISCUSSION PURPOSES ONLY - SUBJECT TO MATERIAL CHANGE

($USD in thousands) Actual Actual Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast
Forecast Week Ending 05-Sep-25 12-Sep-25 19-Sep-25 26-Sep-25 03-Oct-25 10-Oct-25 17-Oct-25 24-Oct-25 31-Oct-25 07-Nov-25 14-Nov-25 21-Nov-25 28-Nov-25 05-Dec-25 12-Dec-25 19-Dec-25 26-Dec-25 02-Jan-26 09-Jan-26 16-Jan-26 23-Jan-26 30-Jan-26 22 Weeks
Forecast Week [1] 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 Total
Disbursements
Operating Disbursements

Payroll [2] -$               (38)$               -$               (183)$            -$               -$               -$               -$               -$               -$               -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 (221)$            
Operating Expenses [3] (2)                   (35)                 (2)                   (84)                 (80)                 (55)                 (55)                 (55)                 (55)                 (25)                 (25)                   (25)                   (20)                   (20)                   (20)                   (20)                   (20)                   (45)                   (15)                   (15)                   (15)                   (15)                   (703)               
Taxes [4] -                 -                 -                 -                 -                 -                 -                 (55)                 -                 -                 -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   (55)                 

Total Operating Disbursements (2)$                 (73)$               (2)$                 (267)$            (80)$               (55)$               (55)$               (110)$            (55)$               (25)$               (25)$                 (25)$                 (20)$                 (20)$                 (20)$                 (20)$                 (20)$                 (45)$                 (15)$                 (15)$                 (15)$                 (15)$                 (979)$            

Net Cash from Operations (2)$                 (73)$               (2)$                 (267)$            (80)$               (55)$               (55)$               (110)$            (55)$               (25)$               (25)$                 (25)$                 (20)$                 (20)$                 (20)$                 (20)$                 (20)$                 (45)$                 (15)$                 (15)$                 (15)$                 (15)$                 (979)$            
Financing Disbursements

Interest Expenses [5] (351)               -                 -                 -                 (348)               -                 -                 -                 -                 (348)               -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   (1,046)           
Restructuring Disbursements

Restructuring Legal and Professional Costs [6] -                 (258)               (256)               (413)               (133)               (18)                 (98)                 (229)               (21)                 -                 (91)                   (157)                 (200)                 (10)                   (36)                   (56)                   (73)                   -                   -                   (112)                 (91)                   (643)                 (2,897)           
Net Cash Flows (353)$            (331)$            (258)$            (680)$            (561)$            (73)$               (153)$            (339)$            (76)$               (373)$            (116)$               (182)$               (220)$               (30)$                 (56)$                 (76)$                 (93)$                 (45)$                 (15)$                 (127)$               (106)$               (658)$               (4,922)$         
Cash

Beginning Balance 755$              755$              750$              750$              750$              750$              750$              750$              750$              750$              750$                750$                750$                750$                750$                750$                750$                750$                750$                750$                750$                750$                755$              
Net Cash Flows (353)               (331)               (258)               (680)               (561)               (73)                 (153)               (339)               (76)                 (373)               (116)                 (182)                 (220)                 (30)                   (56)                   (76)                   (93)                   (45)                   (15)                   (127)                 (106)                 (658)                 (4,922)           
Transaction Proceeds Holdback [7] 353                328                258                680                561                73                  153                339                76                  373                116                  182                  220                  30                     56                     76                     93                     45                     15                     127                  106                  180                  4,439             

Ending Balance 755$              750$              750$              750$              750$              750$              750$              750$              750$              750$              750$                750$                750$                750$                750$                750$                750$                750$                750$                750$                750$                271$                271$              

Transaction Proceeds Holdback
Opening Balance [7] 5,440$          5,087$          4,759$          4,501$          2,821$          2,260$          2,187$          2,034$          1,695$          1,619$          1,246$             1,130$             948$                728$                698$                642$                565$                473$                428$                413$                286$                180$                5,440$          
(-) Repayment of Pre-Filing Revolver -                 -                 -                 (1,000)           -                 -                 -                 -                 -                 -                 -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   (1,000)           
(-) Transfer to Company (353)               (328)               (258)               (680)               (561)               (73)                 (153)               (339)               (76)                 (373)               (116)                 (182)                 (220)                 (30)                   (56)                   (76)                   (93)                   (45)                   (15)                   (127)                 (106)                 (180)                 (4,440)           

Closing Balance 5,087$          4,759$          4,501$          2,821$          2,260$          2,187$          2,034$          1,695$          1,619$          1,246$          1,130$             948$                728$                698$                642$                565$                473$                428$                413$                286$                180$                -$                 -$               

Revolver Balance 66,096          66,176          66,256          65,335          65,066          65,145          65,224          65,302          65,381          65,113          65,191             65,270             65,349             65,428             65,507             65,586             65,665             65,745             65,824             65,904             65,983             66,063             66,063          
Total Debt 66,096$        66,176$        66,256$        65,335$        65,066$        65,145$        65,224$        65,302$        65,381$        65,113$        65,191$           65,270$           65,349$           65,428$           65,507$           65,586$           65,665$           65,745$           65,824$           65,904$           65,983$           66,063$           66,063$        

Notes to the Consolidated Cash Flow Forecast:
[1] The purpose of the Cash Flow Forecast is to estimate the liquidity requirements of Chesswood Group Limited and its subsidiaries ("Chesswood" or the "Company"). The forecast above is presented in United States Dollars. The Cash Flow Forecast is on a cash-basis only and does not include timing differences for cash in transit. 
[2] Forecast Payroll is based on recent payroll amounts and future forecast amounts.
[3] Forecast Operating Expenses includes general and administrative expenses including IT, Insurance, and other costs necessary for operation. This also includes estimates for certain Pawnee post-closing costs including costs associated with excluded contracts and any costs necessary to complete the sale/wind-up of Easy Legal and the remaining Chesswood entities.
[4] The forecast assumes there are no post-filing taxes owed. Actual tax liabilities may be materially different as tax returns are filed and reassessments occur.
[5] Forecast Interest Expenses include interest payable on the Lenders' Pre-Filing Obligations.
[6] Forecast Restructuring Legal and Professional Costs include legal and professional fees associated with the CCAA proceedings and are based on estimates provided by the advisors. 
[7] Represents the portion of the Rifco and Pawnee transaction proceeds held by the Monitor that is used to fund operations by the Company.



 

APPENDIX “B” – SUPPLEMENTAL ROSENBERG AFFIDAVIT 
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Court File No. CV-24-00730212-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST)    

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT 
OF CHESSWOOD GROUP LIMITED, CASE FUNDING INC., CHESSWOOD 
HOLDINGS LTD., CHESSWOOD US ACQUISITIONCO LTD., LEASE-WIN 
LIMITED, WINDSET CAPITAL CORPORATION, CHESSWOOD CAPITAL 

MANAGEMENT INC., CHESSWOOD CAPITAL MANAGEMENT USA INC., 
942328 ALBERTA INC., 908696 ALBERTA INC., 1000390232 ONTARIO INC. 

and CGL HOLDCO, LLC 

 

AFFIDAVIT OF JEFFREY ROSENBERG 
(sworn September 25, 2025) 

 

I, Jeffrey Rosenberg, of the City of Toronto, in the Province of Ontario, MAKE OATH AND 
SAY: 
 

1. I am a senior managing director of FTI Consulting Canada Inc. (“FTI”), in its 

capacity as Court-appointed monitor (in such capacity, the “Monitor”) in the above-captioned 

proceedings pursuant to the Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36, as 

amended (the “CCAA”) and, as such, I have knowledge of the matters to which I hereinafter 

depose. Unless I indicate to the contrary, the facts herein are within my personal knowledge and 

are true. Where I have indicated that I have obtained facts from other sources, I believe those facts 

to be true. 

2. I make this affidavit in support of a motion by the Monitor for an Order, among 

other things, approving the fees and disbursements of the Monitor. 
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3. Attached hereto as Exhibit “A” is a redacted copy of the invoice issued by the 

Monitor for the period between August 1, 2025 and August 31, 2025 (the “Approval Period”) 

setting out the Monitor’s fees, disbursements and applicable taxes for the relevant period. I confirm 

that this account accurately reflects the services provided by the Monitor in this matter for the 

Approval Period and the fees and disbursements claimed by it for the Approval Period. 

4. Attached hereto as Exhibit “B” is a schedule of the account rendered by the Monitor 

for the fees and disbursements incurred in connection with the activities summarized in Exhibit 

“A” undertaken in these proceedings during the Approval Period. 

5. Attached hereto as Exhibit “C” is a schedule summarizing the individuals who have 

worked on this matter, including their roles, hours and billing rates during the Approval Period.  

6. The total fees charged by the Monitor during the Approval Period were 

$282,275.00, plus disbursements of $35.40, plus Harmonized Sales Tax in the amount of 

$36,700.35 for a total of $319,010.75. Total hours invoiced by the Monitor in this period were 

313.70 for an average hourly rate charged of $899.82/hour. 

 

7. To the best of my knowledge, (i) the total hours, fees and disbursements incurred 

by the Monitor during the Approval Period are reasonable and appropriate in the circumstances, 

and (ii) the hourly rates charged by the Monitor are comparable to the rates charged by other 

accounting, financial advisory, and restructuring firms in the Toronto market for the provision of 

similar services, and are comparable to the hourly rates charged by FTI for services rendered in 

relation to similar proceedings. 
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SWORN BEFORE ME over videoconference 
this 25th day of September, 2025 in 
accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely.
The affiant is located in the City of Toronto, 
in the Province of Ontario and the 
commissioner is located in the City of 
Toronto, in the Province of Ontario.

Albina Mamonkina (LSO No. 90473P)
Commissioner for Taking Affidavits

Jeffrey Rosenberg



 

  

THIS IS EXHIBIT “A” REFERRED TO IN  
THE AFFIDAVIT OF JEFFREY ROSENBERG 

SWORN BEFORE ME ON THIS 25TH DAY OF SEPTEMBER 2025 
 
 
 

_______________________________________________ 
Albina Mamonkina (LSO No. 90473P) 
A Commissioner for Taking Affidavits
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FTI Consulting Canada, Inc. 
TD South Tower, 79 Wellington Street West, Suite 2010, P.O. Box 104

Toronto, ON M5K1G8 Canada
GST/HST Registration Number: 835718024RT0001, QST Registration Number: 1230160542TQ0001  | fticonsulting.com
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Corporate Finance

September 11, 2025

Chesswood Group Limited
41 Scarsdale Road, Suite 5
Toronto, ON M3B 2R2
Canada

Re: CCAA Monitor
Job No. 500001.9490
Invoice No. 102900002747

Enclosed is our invoice for professional services rendered in connection with the above referenced matter.  This invoice covers 
professional fees through August 31, 2025. 

Please do not hesitate to call me to discuss this invoice or any other matter.

Sincerely,

Jeffrey Rosenberg
Senior Managing Director



Invoice Remittance

Chesswood Group Limited
41 Scarsdale Road, Suite 5
Toronto, ON M3B 2R2
Canada

September 11, 2025
Invoice No. 102900002747

Job No. 500001.9490
Terms Due Upon Receipt

Due Date: September 11, 2025
Currency CAD

Tax Registration:

Re:CCAA Monitor

Current Invoice Period: Charges posted through August 31, 2025

FTI Consulting Canada, Inc. 
TD South Tower, 79 Wellington Street West, Suite 2010, P.O. Box 104

Toronto, ON M5K1G8 Canada
GST/HST Registration Number: 835718024RT0001, QST Registration Number: 1230160542TQ0001  | fticonsulting.com

2

Amount Due Current Invoice $319,010.75

Bank Information
Please indicate our invoice number with your remittance

Account Name: FTI Consulting Canada Inc. Bank Code: 002
Bank Name: Bank of Nova Scotia Account Number: 0861715
Bank Address: Scotia Plaza, 44 King Street West

Toronto, Ontario M5H 1H1
Canada

Swift/BIC Code: NOSCCATT
Transit Code: 47696
Account Currency: CAD

Please forward remittance advice to AR.Support@fticonsulting.com.

Please remit cheque payments 
to:

FTI Consulting Canada Inc.
C/O T10073
P.O. Box 10073
Postal Station A
Toronto, ON M5W 2B1
Canada



Invoice Summary

Chesswood Group Limited
41 Scarsdale Road, Suite 5
Toronto, ON M3B 2R2
Canada

September 11, 2025
Invoice No. 102900002747

Job No. 500001.9490
Terms Due Upon Receipt

Due Date: September 11, 2025
Currency CAD

Tax Registration:
Re: CCAA Monitor

Current Invoice Period: Charges posted through August 31, 2025

FTI Consulting Canada, Inc. 
TD South Tower, 79 Wellington Street West, Suite 2010, P.O. Box 104

Toronto, ON M5K1G8 Canada
GST/HST Registration Number: 835718024RT0001, QST Registration Number: 1230160542TQ0001  | fticonsulting.com

3

Name Title Rate Hours Total
Dean Mullett Senior Managing Director $1,280.00 33.40 $42,752.00
Jeffrey Rosenberg Senior Managing Director $1,280.00 48.00 $61,440.00
Jodi Porepa Senior Managing Director $1,090.00 64.20 $69,978.00
Richard Kim Managing Director $1,060.00 44.20 $46,852.00
Adsaran Vithiyananthan Director $770.00 22.60 $17,402.00
Jennifer Ye Consultant $435.00 100.20 $43,587.00
Adam Johnston Intern $240.00 1.10 $264.00
Total Professional Services 313.70 $282,275.00

Expenses Total
Professional Materials $35.40

Total Expenses $35.40

Invoice Total CAD Amount
$282,310.40

HST (13%) $36,700.35

Total Due $319,010.75



FTI Consulting Canada, Inc. 
TD South Tower, 79 Wellington Street West, Suite 2010, P.O. Box 104

Toronto, ON M5K1G8 Canada
GST/HST Registration Number: 835718024RT0001, QST Registration Number: 1230160542TQ0001  | fticonsulting.com

4

Invoice Detail September 11, 2025
Invoice No. 102900002747

Job No. 500001.9490

    

Total Professional Services
Dean Mullett

08/01/2025 Various correspondence with 
; various correspondence with Osler regarding same; 

various discussion regarding  with Blakes.

0.70

08/03/2025 Review weekly lender update; various correspondence regarding 
same.

0.40

08/04/2025 Lender update; various correspondence with Blake regarding 
same.

0.50

08/05/2025 Various discussions with Osler regarding 
; various correspondence with  

regarding ; ; Rifco TSA 
discussions; status and strategy call with Richard Kim regarding 

.

1.20

08/06/2025 Various  matters; Rifco post closing matters 
regarding TSA; various discussions regarding 

; various correspondence regarding fund flows for 
charge-offs; calls with Richard Kim regarding  

.

1.60

08/07/2025 Various correspondence regarding ; review of  
; calls with Richard Kim regarding 

same; various correspondence regarding ;
review budget variance; .

2.80

08/08/2025 Various discussions with Osler regarding 
, court dates and Easy Legal; various correspondence 

regarding ; ;
discussion with Richard Kim regarding , 
lender approvals and court dates; Rifco TSA discussions.

2.60

08/10/2025 Various discussions regarding lender update deck. 0.30
08/11/2025 Status update and next steps with FTI CA team; review and edit 

lender deck regarding ; call with Richard Kim 
regarding prepare for ; various 
calls with Jodi Porepa and Richard Kim regarding lender update, 

, etc.; calls with Richard Kim regarding cash flow 
forecast; various discussions with Osler regarding  

; various discussions with Osler regarding  
; various discussion regarding 

.

4.30



FTI Consulting Canada, Inc. 
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Invoice Detail September 11, 2025
Invoice No. 102900002747

Job No. 500001.9490

08/12/2025 Preparation for and attendance at Lender update call regarding 
; various discussions with Blakes regarding lender 

update deck; various discussions with Osler regarding  
; various discussions with FTI team 

regarding ; various discussions 
regarding updated cash flow forecasts.

3.10

08/13/2025 Various discussions regarding 
; various discussions regarding Waypoint closing matters; 

various discussions regarding .

1.40

08/14/2025 Weekly budget variance; various discussions regarding  
; various discussions regarding 

receipt of ;
various discussions regarding pending Waypoint sale closing.

0.90

08/15/2025 Waypoint closing; Bishop and Pawnee closing update;  
; various discussions with Blakes regarding lender 

approval for .

2.10

08/18/2025 Status update and work plan with FTI CA team; various 
discussions regarding ; receipt of 

; discussions with Osler regarding same.

1.10

08/19/2025 Various discussions regarding updated cash flows and lender 
distribution; various correspondence with Osler regarding same; 
various calls with Jodi Porepa regarding distribution and banking 
arrangements; Monitor's certificate regarding North Mill 
purchase; various discussions regarding .

1.30

08/20/2025 Various discussions regarding 
.

0.40

08/21/2025 Budget variance; correspondence with ;  
; review Company draw request; 

various communications with  regarding ;
various discussions regarding .

1.00

08/22/2025 Various discussions regarding cash flows and lender distribution; 
correspondence with Blakes and RBC regarding same.

0.70

08/23/2025 Various discussions regarding lender distribution. 0.20
08/24/2025 Various discussions regarding lender distribution. 0.20
08/25/2025 Status update and work plan for the week with FTI team; call with 

Richard Kim to discuss lender update and next steps regarding 
distribution and ; call with FTI team regarding 
lender distributions and ; various correspondence 
with FTI team regarding , lender 
distribution, and upcoming court hearing.

2.20

08/26/2025 Various discussions regarding ; various discussions 
regarding ; various discussion with 
Blakes regarding lender update and .

1.30



FTI Consulting Canada, Inc. 
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Invoice Detail September 11, 2025
Invoice No. 102900002747

Job No. 500001.9490

08/27/2025 Various correspondence with Blakes regarding lender update; 
various discussions with FTI team regarding ; various 
discussion regarding .

0.50

08/28/2025 Various discussions regarding budget to actual weekly variances; 
various discussions regarding Waypoint related ; 
various discussions regarding Rifco .

1.00

08/29/2025 Review proposed ; various 
emails regarding same; various discussions regarding  

; various discussions regarding Rifco 
.

0.80

08/30/2025 Various discussions with FTI team regarding lenders, distribution, 
timing.

0.80

$1,280.00 per hour x total hrs 33.40 $42,752.00

Jeffrey Rosenberg

08/01/2025 Work on ; work on bank account matters; update call 
on various matters; work on  matters.

2.70

08/04/2025 Work on update to lenders; work on . 1.20
08/05/2025 Work on ; review files regarding same; work on file 

closing matters.
2.20

08/06/2025 Work on ; work on ; work on 
; review of week reporting.

3.40

08/07/2025 Review of ; review of ; review of 
; review of weekly reporting; review of 

appraisals.

3.30

08/08/2025 Work on banking matters; ; ; work 
on closing of transaction.

2.40

08/11/2025 Review of presentation to lenders; review of weekly reporting. 2.20
08/12/2025 Review of correspondence; file update. 1.40
08/13/2025 Review of correspondence; review of . 1.60
08/14/2025 Work on closing matters and court documents; review of U.S. 

recognition order; ; review of weekly 
reporting.

1.80

08/15/2025 Work on Waypoint matters; review of correspondence; update 
matters.

1.70

08/18/2025 Sign closing documents; correspondence with Osler. 2.30
08/19/2025 Review of cash flow and distributions. 1.60
08/20/2025 Review of correspondence; review of financial matters; review of 

Easy Legal matters; update on Waypoint; review of weekly 
reporting.

2.20
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Invoice Detail September 11, 2025
Invoice No. 102900002747

Job No. 500001.9490

08/21/2025 Work on accounting matters; work on ; work on 
; review of payments; review of weekly reporting.

2.30

08/22/2025 Review of correspondence; review of files; review of distribution 
matters; work on .

1.60

08/23/2025 Review of financial matters; review of reserves. 0.80
08/24/2025 Review of various emails regarding . 0.70
08/25/2025 Attend update call; review of correspondence; review of update to 

lenders; review of correspondence from legal counsel.
1.40

08/26/2025 Review of disbursements; work on ; review of 
correspondence from legal counsel.

2.30

08/27/2025 Review of correspondence; review of disbursements. 2.50
08/28/2025 Review of correspondence; review of disbursements; work on 

; review of weekly reporting.
2.30

08/29/2025 Call with respect to ; review of 
payments; review of cash flow forecast; review of  

.

2.70

08/31/2025 Work on cash flow; review of correspondence. 1.40
$1,280.00 per hour x total hrs 48.00 $61,440.00

Jodi Porepa

08/01/2025 Internal discussion regarding proceeds from ; call with 
Osler to discuss ; review responses 
provided by US counsel on ; review and follow up on 

; review and follow up on ; review updated 
; draft response to Blakes regarding  
; follow up on underlying support for US and 

Canadian entities.

4.60

08/05/2025 Review final  correspondence and finalize next steps; 
weekly touchpoint with CEO and discuss next steps to  

; follow up with counsel on ; update on 
; review and respond to Rifco 

; review and draft response on  
.

4.00

08/06/2025 Review variance analysis; review ;
call with counsel to discuss; follow up with ; review 
outstanding items as part of ;
review and respond to email enquiries; internal discussions 
regarding same; call with counsel to discuss 

; follow up on .

5.10
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Invoice Detail September 11, 2025
Invoice No. 102900002747

Job No. 500001.9490

08/07/2025 Review proposed disbursements and provide comments; call with 
insurers, Osler and Alston to discuss ; review and 
finalize variance analysis; review and finalize communication 
with the ; review and finalize correspondence 
regarding ; review financial reconciliations; review  
communication and provide comments.

5.20

08/08/2025 Review ; internal 
discussion regarding same; review and approve disbursements.

1.50

08/11/2025 Call to finalize Waypoint transition; finalize response regarding 
; internal discussions regarding same; 

internal call to discuss ; review and provide 
comments for ; review financial reconciliations; 
review updated cash flow forecast and provide comments; call 
with counsel regarding .

6.90

08/12/2025 Status update call with lenders; internal discussions regarding 
; follow up 

on ; follow up on  
; review and respond to 

; call with US counsel to confirm 
next steps and estimated timing; review remaining transition steps 
for Waypoint; internal discussions regarding same.

4.40

08/13/2025 Call with Osler regarding ;
internal discussions regarding same; review updated financial 
analysis; call with Alston to discuss ; review 
updated ; internal 
discussion regarding same; review variance analysis and provide 
comments; review proposed payments and provide comments; 
review financial analysis.

4.70

08/15/2025 Review final list of proposed payments; review 
; review ; review 

; review US court 
materials; update on ; follow up on outstanding 
Waypoint transition items; follow up on outstanding items needed 
to close; review updated inventory of books and records; internal 
discussion regarding same.

3.80

08/18/2025 Review financial analyses; call with US counsel from Blakes and 
Alston LLP to address ; post-call 
discussion with Alston; call with CEO to discuss  

; internal discussion regarding 
; review proposed disbursements and provide 

comments.

2.50
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Invoice Detail September 11, 2025
Invoice No. 102900002747

Job No. 500001.9490

08/19/2025 Review status of discussions with 
; internal discussions regarding same; internal 

discussion regarding ; review draft email 
and provide comments in respect of same; internal discussions on 
Waypoint transition items; review and respond to outstanding 
items; general CCAA considerations.

2.30

08/20/2025 Review variance analysis and provide comments; review 
proposed disbursements and provide comments; review financial 
analysis; discuss preparation regarding for next court hearing; 
internal discussion on ; review status of 
Waypoint transition items and discuss next steps.

2.60

08/21/2025 Review draft ; discussion regarding 
upcoming court hearing and approval required; discussion with 
counsel on ; discussion with CEO on  

; follow up on status of ; review 
financial reconciliation; review ; review 
updated cash flow forecast; review draft language for  

; review and respond to lender enquiries.

2.50

08/22/2025 Update on ; follow up on outstanding 
enquiries; internal discussion on outstanding ; review 
updated financial analysis and provide comments.

2.10

08/25/2025 Internal call regarding distributions to lenders; follow up with 
counsel; discussion with CEO regarding 

; review draft communication and provide comments; follow 
up on ; internal discussion regarding  

; preparation for upcoming court hearing.

3.30

08/26/2025 Internal call regarding distributions to lenders; follow up with 
counsel; discussion with CEO regarding 

; review draft communication and provide comments; follow 
up on ; internal discussion regarding  

; preparation for upcoming court hearing.

1.50

08/27/2025 Call with Osler to discuss ; call with  
; review variance analysis and 

provide comments; review  correspondence on  
; review  and provide comments; internal 

discussions regarding same.

2.30

08/28/2025 Review proposed disbursements and approve; finalize variance 
analysis; respond to third party enquiries; review updated 
assumptions for cash flow forecast; review financial analysis; 
internal discussions regarding ; follow up on 
outstanding ; review and respond 
to ; review and respond to counsel; review and 
respond to professional invoices received.

3.40
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Invoice Detail September 11, 2025
Invoice No. 102900002747

Job No. 500001.9490

08/29/2025 Call with counsel to discuss ; review  
; internal discussions 

regarding same.

1.50

$1,090.00 per hour x total hrs 64.20 $69,978.00

Richard Kim

08/01/2025 Review of comments to  and discussions with 
counsel on the same.

3.80

08/03/2025 Update to lenders. 0.50
08/05/2025 Call with  and counsel on 

; review of latest financial information.
2.50

08/06/2025 Discussion with counsel on 
; review of .

2.00

08/07/2025 Review of latest financial information; discussion on  
.

3.00

08/08/2025 Review of cash flow forecast; transition items for closing; review 
of financial information .

2.00

08/10/2025 Lender update presentation and review of related information. 2.00
08/11/2025 Lender update presentation and review of related information; 

review of cash flow forecast.
5.00

08/12/2025 Presentation with lenders; review of  and 
financial information.

2.00

08/13/2025 Preparation for closing and review of 2.00
08/14/2025  review and transition considerations 

for closing.
2.00

08/15/2025 Coordination of closing matters for multiple transactions with 
counsel.

3.80

08/18/2025 Coordination of closing matters for multiple transactions with 
counsel.

1.50

08/19/2025 Review of  and related contract and 
financial information.

1.20

08/20/2025 Comments to . 1.00
08/21/2025 Correspondence with counsel and internal team on 

.
1.10

08/22/2025 Coordination of execution of 
.

1.00

08/25/2025 Review of cash flow materials for purposes of distribution; 
discussions on the same.

1.00

08/26/2025 Coordination of ; review of 
latest financial information on .

2.00
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Invoice Detail September 11, 2025
Invoice No. 102900002747

Job No. 500001.9490

08/27/2025 Review of ; coordinating 
t.

1.00

08/28/2025 Review of information for distribution and . 1.80
08/29/2025 Review of  and planning for transition on 

closing.
2.00

$1,060.00 per hour x total hrs 44.20 $46,852.00

Adsaran Vithiyananthan

08/01/2025 Review listing of entities; review  workbook; internal 
discussions.

0.60

08/05/2025 Call on ; discussion on ;
update listing of entities; internal discussions on .

1.40

08/07/2025 Discussion on . 0.80
08/08/2025 Correspondence on ; internal discussions; review and 

update .
0.80

08/11/2025 Revise and update cash flow forecast; walk through of potential 
proceeds available for distribution; update entity listing for taxes; 
call on cash flows and entity listing; internal discussions; 
discussion on .

3.90

08/12/2025 Updating entity listings; call on ; internal 
discussions on .

0.90

08/14/2025 Discussions on . 0.30
08/18/2025 Correspondence on distribution matters; update cash flows. 0.60
08/19/2025 Further updates to cash flow forecast and expected distributions; 

internal discussions on current ongoing tasks, , 
and outstanding items.

1.40

08/20/2025 Work on ; call on ;
internal discussions.

1.60

08/21/2025 Internal discussions on ; review checklist. 0.70
08/22/2025 Correspondence on ; correspondence on lender 

distributions.
0.70

08/25/2025 Review and update cash flow forecast; review 
and update the same; internal discussions on .

1.90

08/26/2025 Work on ; review ;
internal discussions on proposed distribution.

2.10

08/27/2025 Review ; internal discussions on 
; discussions on ; review cash 

flow.

1.70
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Invoice Detail September 11, 2025
Invoice No. 102900002747

Job No. 500001.9490

08/28/2025 Review ; internal discussions on  
; internal discussions on cash flow forecast; review and 

update cash flow forecast.

2.50

08/29/2025 Correspondence on ; various internal 
discussions.

0.70

$770.00 per hour x total hrs 22.60 $17,402.00

Jennifer Ye

08/01/2025 Review ; 
follow up on outstanding items; internal call to discuss funds to 
be received and ; discussion regarding  

; review of support provided by Company; email 
correspondence with Company regarding .

3.30

08/05/2025 Review ; update ; review 
outstanding  update Company to-do
list; call regarding the same; various correspondence regarding 
outstanding items; update wire instructions for receipt of 

.

5.70

08/06/2025 Variance analysis for the Week Ending August 1, 2025; update 
bank account and reserve trackers; call with Company ; 
follow up on outstanding items; internal call regarding the same; 
call with Osler; call to ; call with Company; 
review of requests; review of 
proposed payments for the Week Ending August 8, 2025; follow 
up regarding the same; call with Alston; review of bank accounts 
and trial balance.

6.80

08/07/2025 Call with ; call with Company 
regarding  and proposed payments; review of support 
regarding the same; internal call for review and approval of 
proposed payments; reconcile ; set up 
wires for transfer of funds; various correspondence regarding 

; calls to bank regarding wires.

5.40

08/08/2025 Follow up on outstanding items; update wire instructions for 
; various discussions regarding  

; review of draft ; follow up on wire to Rifco;  
.

3.30
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Invoice Detail September 11, 2025
Invoice No. 102900002747

Job No. 500001.9490

08/11/2025 Update professional fees paid to date summary for cash flow 
forecasting; review and approve Chesswood, Easy Legal and 
Waypoint payrolls for the Week Ending August 15, 2025; calls 
regarding cash flow forecast; call with Company to review to-do
list; call with Waypoint regarding transition; review variance 
analysis for the Week Ended August 8, 2025; review of  

; internal call to discuss outstanding 
items; .

4.90

08/12/2025 Review of Easy Legal funds transfer request; correspondence 
regarding the same; review of ; update 
creditor listing for stayed amounts; call to vendor counsel 
regarding .

2.80

08/13/2025 Review of variance analysis; review of proposed payments for the 
Week Ending August 15, 2025; request for support regarding the 
same; review language for ; update billing 
summary for court report; internal call to discuss outstanding 
items; call with Company to review variance analysis; approve 
proposed payments; call with bank; review of 

.

7.00

08/14/2025 Call to Company regarding outstanding pre-filing creditors; 
finalize variance analysis for lender review; update physical data 
workbook; follow up on outstanding items; review of  

; update billing summary for court report; prepare 
and send wire details for Waypoint transaction.

4.50

08/15/2025 Prepare internal transition of to-do items; internal call to discuss 
the same; review of bank accounts for receipt of Waypoint funds; 
emails regarding the same; call to Company regarding cash 
sweep; call regarding ; update Monitor's 
website with Monitor's certificate.

4.50

08/18/2025 Update list for outstanding items; call with Company regarding 
the same; review ; call to vendor 
regarding ; review of bank account balances; 
various follow up on outstanding items.

3.90

08/19/2025 Update physical data workbook for vendor; call to 
; follow up on outstanding items; 

call to Company regarding the same; update Monitor's website for 
Monitor's Certificate.

3.80

08/20/2025 Update ; work on physical data 
workbook; review of variance analysis for the Week Ending 
August 15, 2025; email to ; internal call regarding 
data retention and outstanding items; call regarding  

; call with Company to review variance analysis; 
follow up on ; finalize .

6.20
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Invoice Detail September 11, 2025
Invoice No. 102900002747

Job No. 500001.9490

08/21/2025 Update ; send 
; finalize variance analysis for lender review; follow up 

on various outstanding items; call to Landlord; prepare Word 
documents for ; various correspondence regarding 

; draft language for replying to vendors.

5.80

08/22/2025 Various follow up on outstanding items; complete TR forms for 
July; call with counsel; call to Landlord; review  and Order 
language for distribution of proceeds; various correspondence 
regarding landlord; email to 

.

3.40

08/25/2025 Update Company outstanding items list; call to discuss the same; 
prepare ; call with Osler; follow up on 
outstanding items; correspondence with .

4.40

08/26/2025 Review of Chesswood and Easy Legal payroll; approval 
regarding the same; update ; summary 
of repayment notice; update creditor listing; follow up on 

; draft repayment language; update tax 
workbook; review of ; review of variance 
analysis; various correspondence with Company and counsel 
regarding ; call with Company regarding variance 
analysis.

7.50

08/27/2025 Update ; update 
; correspondence with Company regarding  

; update Company to-do list; review of variance 
analysis; review Rifco ; call with ;
call with Company to review variance analysis; call with 
Company regarding entities with contracts; call with  

; summary of reach-out 
efforts to landlord.

6.20

08/28/2025 Update ; reconciliation of ; 
respond to ; internal call regarding outstanding 
items; call regarding cash flow forecast; follow up on outstanding 
items; review ; finalize variance analysis for 
lender review.

7.30

08/29/2025 Call with counsel; update repayment language; follow up on 
questions to Easy Legal regarding creditors; review proposed 
payments for the Week Ending August 29, 2025; review creditor 
listing; update ; review 

; approve payment of certain AP.

3.50

$435.00 per hour x total hrs 100.20 $43,587.00

Adam Johnston
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Invoice Detail September 11, 2025
Invoice No. 102900002747

Job No. 500001.9490

08/01/2025 Updated vendor tracking list based on new vendor information 
received.

1.10

$240.00 per hour x total hrs 1.10 $264.00

Total Professional Services CAD $282,275.00



 
 

  
 

 
 

THIS IS EXHIBIT “B” REFERRED TO IN  
THE AFFIDAVIT OF JEFFREY ROSENBERG 

SWORN BEFORE ME ON THIS 25TH DAY OF SEPTEMBER 2025 
 
 
 

_______________________________________________ 
Albina Mamonkina (LSO No. 90473P) 
A Commissioner for Taking Affidavits 

 
 



 
 

  
 

 

EXHIBIT B 

  



Invoice No./Period Invoice Date Fees ($) Expenses ($) HST ($) Total Fees, Disbursements, 
and HST ($)

Hours 
Billed

Average Billed 
Rate ($)

102900002747
(August 1, 2025 - August 31, 2025)

9/11/2025 282,275.00        35.40              36,700.35     319,010.75                             313.70     899.82                

Total 282,275.00       35.40              36,700.35     319,010.75                             313.70     899.82               



- 2 - 
 

  
 

 
 

THIS IS EXHIBIT “C” REFERRED TO IN  
THE AFFIDAVIT OF JEFFREY ROSENBERG 

SWORN BEFORE ME ON THIS 25TH DAY OF SEPTEMBER 2025 
 
 
 

_______________________________________________ 
Albina Mamonkina (LSO No. 90473P) 
A Commissioner for Taking Affidavits 

 
 



 

  

 

EXHIBIT C 



August 1, 2025 - August 31, 2025
Name Title Hourly Rate ($) Hours Total Billed ($)
Dean Mullett Senior Managing Director 1,280.00           33.40         42,752.00            
Jeffrey Rosenberg Senior Managing Director 1,280.00           48.00         61,440.00            
Jodi Porepa Senior Managing Director 1,090.00           64.20         69,978.00            
Richard Kim Managing Director 1,060.00           44.20         46,852.00            
Adsaran Vithiyananthan Director 770.00               22.60         17,402.00            
Jennifer Ye Consultant 435.00               100.20       43,587.00            
Adam Johnston Intern 240.00               1.10            264.00                  
Total 313.70       282,275.00          
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IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED AND IN THE 
MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF CHESSWOOD GROUP LIMITED, et al. 
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APPENDIX “C” – SUPPLEMENTAL STIDWILL AFFIDAVIT 

(see attached) 



 

  

Court File No. CV-24-00730212-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST)    

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED  

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT 
OF CHESSWOOD GROUP LIMITED, CASE FUNDING INC., CHESSWOOD 
HOLDINGS LTD., CHESSWOOD US ACQUISITIONCO LTD., LEASE-WIN 
LIMITED, WINDSET CAPITAL CORPORATION, CHESSWOOD CAPITAL 

MANAGEMENT INC., CHESSWOOD CAPITAL MANAGEMENT USA INC., 
942328 ALBERTA INC., 908696 ALBERTA INC., 1000390232 ONTARIO INC. 

and CGL HOLDCO, LLC 

AFFIDAVIT OF SEAN STIDWILL 
(sworn September 24, 2025) 

 

I, Sean Stidwill, of the City of Ottawa, in the Province of Ontario, MAKE OATH AND SAY: 
 

1. I am a barrister and solicitor qualified to practice law in the Province of Ontario 

and I am a partner in the law firm of Osler, Hoskin & Harcourt LLP (“Osler”), counsel to FTI 

Consulting Canada Inc. (“FTI”), in its capacity as Court-appointed Monitor (in such capacity, the 

“Monitor”) in the above-captioned proceedings pursuant to the Companies' Creditors 

Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA”) and, as such, I have knowledge 

of matters to which I hereinafter depose. Unless I indicate to the contrary, the facts herein are 

within my personal knowledge and are true. Where I have indicated that I have obtained facts from 

other sources, I believe those facts to be true. 

2. I make this affidavit in support of a motion by the Monitor for an Order, among 

other things, approving the fees and disbursements of the Monitor and Osler as counsel to the 

Monitor. 



- 2 -

3. Attached hereto as Exhibit “A” is a redacted copy of the statement of account of

Osler (the “Osler Account”) in respect of services rendered to the Monitor in respect of the 

within proceedings for the period from August 1, 2025 to August 31, 2025 (the “Billing 

Period”). During the Billing Period, the total fees billed by Osler were $67,846.00, plus 

disbursements of $1,518.83 and applicable taxes of $8,973.36. 

4. Attached hereto as Exhibit “B” is a schedule summarizing the total amounts

charged by Osler during the Billing Period contained in the Osler Account. 

5. As set out in Exhibit “C”, 78.2 hours were incurred by Osler personnel during the

Billing Period, which when divided by the total fees results in an average hourly rate of 

approximately $867.60 (exclusive of applicable taxes). 

6. To the best of my knowledge, (i) the total hours, fees and disbursements incurred

by Osler during the Billing Period are reasonable and appropriate in the circumstances, and (ii) the 

hourly rates charged by Osler are comparable to the rates charged by law firms in the Toronto 

market for the provision of similar services, and are comparable to the hourly rates charged by 

Osler for services rendered in relation to similar proceedings. 

SWORN BEFORE ME over videoconference 
this 24th  day of  September, 2025 in 
accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely. 
The affiant is located in the City of Ottawa, in 
the Province of Ontario and the commissioner 
is located in the City of Toronto, in the 
Province of Ontario. 

Albina Mamonkina (LSO No. 90473P) 
Commissioner for Taking Affidavits 

Sean Stidwill 



 

  

THIS IS EXHIBIT “A” REFERRED TO IN  
THE AFFIDAVIT OF SEAN STIDWILL 

SWORN BEFORE ME ON THIS 24TH DAY OF SEPTEMBER 2025 
 
 
 

_______________________________________________ 
Albina Mamonkina (LSO No. 90473P) 
A Commissioner for Taking Affidavits



 
 

  
 

Exhibit A 
 

 



 

OSLER, HOSKIN & HARCOURT  LLP  

1 First Canadian Place 

PO BOX 50 

Toronto ON  M5X  1B8 

CANADA 

416.362.2111  main 

416.862.6666  facsimile 
 

  

 

 

We are committed to protecting the environment.  Please provide your email address to payments@osler.com to receive 

invoices and reminder statements electronically. 

 
REMITTANCE ADVICE 

Canadian Dollars EFT and Wire Payments: 

TD Canada Trust 
751 3rd Street S.W. 

Calgary, Alberta  T2P 4K8  

Transit No: 80629-0004 

Account No: 5219313 

SWIFT Code:  TDOMCATTTOR 

 
Please provide details of EFT/wire to payments@osler.com, 

itemizing invoice number(s) being paid. Email money 

transfers are not accepted. 

Cheque Payments: 

Osler, Hoskin & Harcourt LLP 

FINANCE & ACCOUNTING 

(RECEIPTS) 

1 First Canadian Place 

PO BOX 50 

Toronto, Ontario  M5X 1B8 

Canada 

 

Please return remittance advice(s) with 

cheque. 

 

Invoice No.:  13072431 

Payor ID:  223352 

 

Amount: 78,338.19 CAD 
 

 

 

 
osler.com 

 

 
 

Invoice Issued in Canadian Dollars 
FTI Consulting Canada Inc. 

79 Wellington Street West, Suite 2010 

Toronto-Dominion Centre, P.O. Box 104 

Toronto,  ON  M5K 1G8 

CANADA 

 

 

Invoice No.: 13072431 

Date: September 22, 2025 

Payor ID: 223352 

 

GST/HST No.: 121983217 RT0001 

 

Contact: Marc Wasserman 

Direct Dial: (416) 862-4908 

E-mail: MWasserman@Osler.com 
Attention: 

 

Jeffrey Rosenberg 

Senior Managing Director 

 

For professional services rendered for Project East (F#1262237) . 

 

 

OUR FEE HEREIN 67,846.00 

REIMBURSABLE EXPENSES * 1,518.83 

HST @ 13% 8,973.36 

TOTAL (CAD): 78,338.19 

* Includes non-taxable expenses of 339.00 CAD 

 

Accounts are due and payable on delivery. Interest will accrue at the annual rate of 12% from the date that is one month after 

delivery until the date paid. 



 

   

 

 
 

 

 

 

 

CAD INVOICES 

INVOICE # DATE FEES EXPENSES TAXES TOTAL 
ACCOUNTS 

RECEIVABLE 

13031375 Jun-30-25 237,398.50 485.65 30,924.95 268,809.10 268,809.10 

13042180 Jul-31-25 162,223.50 1,328.00 21,217.63 184,769.13 184,769.13 

13072431 Sep-22-25 67,846.00 1,518.83 8,973.36 78,338.19 78,338.19 

TOTAL OUTSTANDING (CAD) 467,468.00 3,332.48 61,115.94 531,916.42 531,916.42 
 

 

 

 

 

NAME HRS RATE FEES 

 
PARTNER 

Kelsey Armstrong 13.70 1,065 14,590.50 

Kimberly Maguire 0.70 1,095 766.50 

David Rosenblat 8.00 1,200 9,600.00 

Sean Stidwill 20.20 960 19,392.00 

 
ASSOCIATE 

Tiffany Dang 1.10 680 748.00 

Carrington Hickey 1.50 930 1,395.00 

Albina Mamonkina 24.20 630 15,246.00 

Lipi Mishra 2.40 930 2,232.00 

Lauren Scott 0.20 730 146.00 

Tiffany Sun 3.50 730 2,555.00 

 
PARAPROFESSIONAL 

Kevin MacEachern 2.00 325 650.00 

 
STUDENT 

Stephen Fulford 0.70 390 273.00 

 

CORPORATE SEARCHES FIXED FEES 

Corporate Searches by Eugene L. Williams   252.00 

 TOTAL FEES (CAD): 78.20  67,846.00 

 
 

 

 

 

DATE NAME DESCRIPTION HRS 

Aug-01-25 Kelsey Armstrong Reviewing ; email 

correspondence with R. Kim. 

 

0.20 

Aug-01-25 Carrington Hickey Email correspondence and advice to client regarding  

 

 

0.50 

OUTSTANDING INVOICE SUMMARY 

FEE SUMMARY 

FEE DETAIL 



 

   

Aug-01-25 Kimberly Maguire Consulting internally on tax matters related to . 

 

0.70 

Aug-01-25 Albina Mamonkina Attending to correspondence; reviewing  

 

 

1.00 

Aug-01-25 David Rosenblat Attending call with J. Porepa; considering ; 

reviewing precedent materials in connection therewith; reviewing 

correspondence; responding to emails. 

 

0.90 

Aug-01-25 Sean Stidwill Attending on call with R. Kim; corresponding with J. Ye; discussing 

; attending on various matters relating to 

lender distributions. 

 

1.50 

Aug-01-25 Tiffany Sun Requesting and reviewing insolvency searches in respect of  

; corresponding with S. Stidwill regarding same. 

 

0.40 

Aug-01-25 Corporate Searches 

by Eugene L. 

Williams 

Receiving instructions from T. Sun; conducting an Insolvency search 

against  and reporting 

thereon. 

 

 

Aug-04-25 David Rosenblat Reviewing correspondence. 

 

0.20 

Aug-05-25 Kelsey Armstrong Discussing  with D. Rosenblat; call and 

email correspondence with R. Kim; preparing revised draft of asset 

purchase agreement. 

 

1.10 

Aug-05-25 Albina Mamonkina Attending to correspondence; reviewing and updating the  

. 

 

0.80 

Aug-05-25 David Rosenblat Reviewing correspondence; responding to email; discussing  

 with K. Armstrong; considering same. 

 

0.50 

Aug-05-25 Sean Stidwill Attending on review of comments on ; 

reviewing final version of same; executing and circulating same; 

attending on correspondence relating to . 

 

1.00 

Aug-06-25 Kelsey Armstrong Meeting with ; 

email correspondence with R. Kim. 

 

0.60 

Aug-06-25 David Rosenblat Reviewing correspondence; responding to email; attending to 

; discussing  with S. Stidwill. 

 

1.60 

Aug-06-25 Sean Stidwill Diligencing ; discussing same with D. 

Rosenblat; preparing for and attending on  with J. 

Porepa and J. Ye; preparing for and attending on  call 

with FTI and A&B; attending on Waypoint closing matters; attending 

on correspondence; reviewing and revising draft update regarding 

. 

 

3.50 



 

   

Aug-07-25 Kelsey Armstrong Call with R. Kim; reviewing updated draft of  

 further updating same. 

 

0.60 

Aug-07-25 David Rosenblat Reviewing correspondence; responding to email; attending to post-

closing matters. 

 

0.40 

Aug-07-25 Sean Stidwill Drafting rider for ; attending on  

matters; attending on ; 

attending on related correspondence and discussions 

 

2.00 

Aug-07-25 Tiffany Sun Revising ; 

corresponding with S. Stidwill regarding same; corresponding with 

FTI regarding same. 

 

1.10 

Aug-08-25 Carrington Hickey Email correspondence and advice to client regarding  

 

 

0.30 

Aug-08-25 David Rosenblat Reviewing correspondence; responding to emails; reviewing  

. 

 

0.30 

Aug-08-25 Sean Stidwill Attending on review of FTI comments on ; 

attending on finalization, execution, and sending of same to ; 

attending on file correspondence. 

 

0.50 

Aug-08-25 Tiffany Sun Attending to ; coordinating mailing of 

same; attending to correspondences regarding same; revising same. 

 

1.80 

Aug-11-25 Kelsey Armstrong Reviewing comments from  

; revising same; call and email correspondence 

with R. Kim regarding . 

 

1.10 

Aug-11-25 David Rosenblat Attending call with J. Porepa; engaged regarding tax matters; 

reviewing correspondence; responding to email. 

 

0.80 

Aug-11-25 Sean Stidwill Corresponding with J. Ye regarding . 

 

0.20 

Aug-11-25 Tiffany Sun Corresponding with FTI regarding . 

 

0.20 

Aug-12-25 Kelsey Armstrong Updating ; email correspondence regarding 

Waypoint closing. 

 

0.50 

Aug-12-25 David Rosenblat Attending to post closing and tax matters; attending call with FTI; 

reviewing correspondence. 

 

0.40 

Aug-13-25 Kelsey Armstrong Finalizing documents and coordinating signatures for Waypoint 

closing; email correspondence with purchaser’s counsel. 

 

0.70 

Aug-13-25 David Rosenblat Reviewing correspondence; responding to email; attending call with 

FTI. 

 

0.30 









 

   

Aug-29-25 Albina Mamonkina Attending to fee affidavits; preparing proposed redactions for 

invoices. 

 

3.10 

Aug-29-25 David Rosenblat Reviewing correspondence. 

 

0.20 

Aug-29-25 Sean Stidwill Preparing for and attending call with T. Rajchel and FTI; attending on 

 

 

0.80 

TOTAL HOURS:   78.20 

 
 

 

 

 

DESCRIPTION  AMOUNT 

EXPENSES - TAXABLE 

Courier Expenses  657.46  

Postage/Registered Mail Costs  31.52  

Printing Costs  7.95  

OnCorp Fees for Searches/Certificates/Filings  482.90  

EXPENSES - NON-TAXABLE 

Notice of Motion  339.00  

TOTAL (CAD): 1,518.83 

 

 

 

 

EXPENSE SUMMARY 



 
 

  
 

 
 

THIS IS EXHIBIT “B” REFERRED TO IN  
THE AFFIDAVIT OF SEAN STIDWILL 

SWORN BEFORE ME ON THIS 24TH DAY OF SEPTEMBER 2025 
 
 
 

_______________________________________________ 
 Albina Mamonkina (LSO No. 90473P) 
A Commissioner for Taking Affidavits 
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Exhibit B 
SUMMARY OF OSLER ACCOUNT 

Account 
No. 

Date Fees Disbursements Taxes Total 

13072431 September 22, 
2025 

$67,846.00 $1,518.83 $8,973.36 $78,338.19  

TOTALS - $67,846.00 $1,518.83 $8,973.36 $78,338.19 
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THIS IS EXHIBIT “C” REFERRED TO IN  
THE AFFIDAVIT OF SEAN STIDWILL 

SWORN BEFORE ME ON THIS 24TH DAY OF SEPTEMBER 2025 
 
 
 

_______________________________________________ 
 Albina Mamonkina (LSO No. 90473P) 
A Commissioner for Taking Affidavits 

 
 



 

  

 
EXHIBIT C 

SUMMARY OF FEES AND DISBURSEMENTS OF OSLER, HOSKIN & HARCOURT LLP  
BY TIMEKEEPER 

PERIOD OF AUGUST 1, 2025 TO AUGUST 31, 2025 
 

Name Year of Call  
(if applicable) Billing Rate ($/Hour) Hours Worked 

Armstrong, Kelsey 2011 1,065 13.7 

Dang, Tiffany 2023 680 1.1 

Fulford, Stephen N/A 390 0.7 

Hickey, Carrington 2016 930 1.5 

MacEachern, Kevin N/A 325 2.0 

Maguire, Kimberly 2009 1,095 0.7 

Mamonkina, Albina 2024 630 24.2 

Mishra, Lipi 2017 930 2.4 

Rosenblat, Dave 2013 1,200 8.0 

Scott, Lauren 2022 730 0.2 

Stidwill, Sean 2016 960 20.2 

Sun, Tiffany 2022 730 3.5 

  Total:  78.2 

 
Blended Rate  
(excluding expenses / disbursements and HST) 
$67,846.00 ÷ 78.2 hours =  

 
$867.60 
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Court File No. CV-24-00730212-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 
THE HONOURABLE ) THURSDAY, THE 2ND   
 )  
JUSTICE BLACK ) 

 
DAY OF OCTOBER 2025 

 
 
 

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED  

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT 
OF CHESSWOOD GROUP LIMITED, CASE FUNDING INC., CHESSWOOD 
HOLDINGS LTD., CHESSWOOD US ACQUISITIONCO LTD., LEASE-WIN 
LIMITED, WINDSET CAPITAL CORPORATION, CHESSWOOD CAPITAL 

MANAGEMENT INC., CHESSWOOD CAPITAL MANAGEMENT USA INC., 
942328 ALBERTA INC., 908696 ALBERTA INC., 1000390232 ONTARIO INC. 

and CGL HOLDCO, LLC 

STAY EXTENSION AND ANCILLARY RELIEF ORDER 

THIS MOTION, made by FTI Consulting Canada Inc. (“FTI”), in its capacity as monitor 

(the “Monitor”) of Chesswood Group Limited, Case Funding Inc., Chesswood Holdings Ltd., 

Chesswood US Acquisitionco Ltd., Lease-Win Limited, Windset Capital Corporation, Chesswood 

Capital Management Inc., Chesswood Capital Management USA Inc., 942328 Alberta Inc. 

(formerly Rifco National Auto Finance Corporation), 908696 Alberta Inc. (formerly Rifco Inc.), 

1000390232 Ontario Inc. and CGL Holdco, LLC (collectively, the “CCAA Parties” and each a 

“CCAA Party”) pursuant to the Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36, as 

amended (the “CCAA”), for an order, inter alia, (i) extending the Stay Period, (ii) authorizing 

each of the Canadian CCAA Parties to make an assignment in bankruptcy, (iii) approving the 

Monitor’s Reports (as defined below) and the activities described therein, (iv) approving the fees 

and disbursements of the Monitor and the Monitor’s legal counsel, Osler, Hoskin and Harcourt 

LLP (“Monitor’s Counsel”), as described in the Eighth Report and Supplement to the Eighth 

Report (each as hereinafter defined) and the affidavits sworn in support thereof, (v) authorizing 

certain distributions, and (vi) granting certain related relief, was heard this day by videoconference. 
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ON READING the Motion Record of the Monitor, including the Eighth Report of the 

Monitor dated September 9, 2025, and the appendices attached thereto (“Eighth Report”), the 

Supplement to the Eighth Report of the Monitor dated September 26, 2025, and the appendices 

attached thereto (“Supplement to the Eighth Report”), the affidavits of Jeffrey Rosenberg sworn 

September 9, 2025, and September 25, 2025, and the exhibits thereto (the “Rosenberg Fee 

Affidavits”), the affidavits of Sean Stidwill sworn September 9, 2025, and September 24, 2025, 

and exhibits thereto (the “Stidwill Fee Affidavits”), and on hearing the submissions of counsel 

for the Monitor, counsel for the Pre-Filing Agent (as defined in the ARIO), and such other counsel 

as were present, no one else appearing although duly served as appears from the affidavit of service 

of [●] affirmed [●], 2025. 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion 

Record is hereby abridged and validated so that this Motion is properly returnable today and hereby 

dispenses with further service thereof. 

DEFINED TERMS 

2. THIS COURT ORDERS that, unless otherwise indicated herein, all capitalized terms 

used in this Order and not otherwise defined herein shall have the meaning ascribed to them in the 

Amended and Restated Initial Order of this Court dated November 7, 2024 (as amended, the 

“ARIO”), the Eighth Report, or the Supplement to the Eighth Report, as applicable.  

STAY EXTENSION 

3. THIS COURT ORDERS that the Stay Period is hereby extended until and including 

January 30, 2026. 

BANKRUPTCY AUTHORIZATIONS 

4. THIS COURT ORDERS that: (a) each of the Canadian CCAA Parties is hereby 

authorized, but not required, to make an assignment in bankruptcy pursuant to the Bankruptcy and 

Insolvency Act, RSC 1985, c. B-3 (“BIA”); (b) the Monitor is hereby authorized and empowered 

to file any such assignment in bankruptcy for and on behalf of any of the Canadian CCAA Parties, 
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and to take any steps incidental thereto, including, for certainty, to execute, endorse, and file, for 

and on behalf and in the name of the Canadian CCAA Parties, any documents or instruments of 

whatever nature as may be necessary or desirable in connection therewith, including in the 

performance of any statutory obligations of the Canadian CCAA Parties under the BIA; and (c) 

FTI is hereby authorized and empowered, but not required, to act as trustee in bankruptcy (FTI 

acting in such capacity, or such other licenced trustee as may be engaged to act as trustee in 

bankruptcy, the “Trustee”) in respect of any of the CCAA Parties, and to fund a reasonable retainer 

to the Trustee from the Wind-Down Reserve. For greater certainty, no resolutions or other 

authorizations from any director, officer, or shareholder of any Canadian CCAA Party will be 

required to commence any such bankruptcy proceeding. 

5. THIS COURT ORDERS that the Trustee shall be and is hereby authorized to administer 

the bankruptcy estates of the Canadian CCAA Parties as if such estates were in respect of a single 

bankrupt for the purposes of carrying out its duties and responsibilities as trustee under the BIA 

(the “Consolidated Proceedings”) with respect to the administration of bankrupt estates 

generally, including, without limitation:  

(a) administering the bankruptcy estates of the Canadian CCAA Parties under a single 

court file number and title of proceeding;  

(b) sending a notice of the first meeting of creditors (the “Notice”) in the manner 

prescribed by section 102 of the BIA by sending a consolidated Notice for all of 

the Canadian CCAA Parties to accompany the Notice set out in subsection 102(2) 

of the BIA;  

(c) convening meetings of creditors and inspectors in the bankrupt estates of the 

Canadian CCAA Parties through one combined advertisement and conducting such 

meetings jointly provided that the results of any creditors’ vote shall be separately 

tabulated for each such bankrupt estate; 

(d) using a consolidated form of proof of claim that directs creditors to identify the 

bankrupt estate in which a claim is made for voting and for distribution purposes; 

(e) maintaining a consolidated bank account with respect to the Canadian CCAA 

Parties’ respective bankruptcy estates; 
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(f) issuing consolidated reports in respect of the bankruptcy estates of the Canadian 

CCAA Parties; 

(g) performing a consolidated making, filing, advertising and distribution of all filings 

and notices in the bankrupt estates of the Canadian CCAA Parties required under 

the BIA; and 

(h) appointing a single group of inspectors to be the inspectors for the consolidated 

bankruptcy estates of the Canadian CCAA Parties. 

6. THIS COURT ORDERS that the Consolidated Proceedings are not a substantive 

consolidation of the bankrupt estates of the Canadian CCAA Parties and will automatically 

terminate if the Trustee is replaced as licensed insolvency trustee of any, but not all, of the estates 

of the Canadian CCAA Parties. 

7. THIS COURT ORDERS that the Consolidated Proceedings do not: 

(a) affect the separate legal status of each of the Canadian CCAA Parties; 

(b) cause any of the bankrupt estates of the Canadian CCAA Parties to be liable for any 

claim for which they would not other otherwise be liable, or cause any of the 

Canadian CCAA Parties to have any interest in any asset which they otherwise 

would not have, absent the Consolidated Proceedings; or 

(c) affect the filing obligations under the BIA of the Canadian CCAA Parties’ estates. 

APPROVAL OF THE MONITOR’S REPORTS AND ACTIVITIES AND FEES  

8. THIS COURT ORDERS that the Supplement to the Fifth Report, Sixth Report, Seventh 

Report, Eighth Report, and Supplement to the Eighth Report (collectively, the “Monitor’s 

Reports”), and the activities and conduct of the Monitor set out therein, are hereby ratified and 

approved. 

9. THIS COURT ORDERS that only the Monitor, in its personal capacity and only with 

respect to its own personal liability, shall be entitled to rely upon or utilize in any way such 

approval.  
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APPROVAL OF FEES AND DISBURSEMENTS 

10. THIS COURT ORDERS that the fees and disbursements of the Monitor for the period 

from March 1, 2025, to August 31, 2025, as set out in the Rosenberg Fee Affidavits, are hereby 

approved.  

11. THIS COURT ORDERS that the fees and disbursements of the Monitor’s Counsel for 

the period from February 12, 2025, to August 31, 2025, as set out in the Stidwill Fee Affidavits, 

are hereby approved.   

DISTRIBUTIONS 

12. THIS COURT AUTHORIZES the Monitor to distribute the Bishop Residual Amounts, 

and authorizes and directs the Monitor to, subject to a reserve in respect of post-Filing Date costs 

or liabilities associated with Wind-Down Activities (excluding costs or liabilities associated with 

the Records Protocol), distribute any Other Residual Amounts, in each case, to the Pre-Filing 

Agent (for and on behalf of the Pre-Filing Lenders) as a partial repayment of the obligations of the 

Loan Parties to the Pre-Filing Lenders under the Existing Credit Agreement.  

RECORDS PROTOCOL 

13. THIS COURT ORDERS that the Records Protocol is hereby authorized and approved, 

and the Monitor is is authorized to make such arrangements as it deems necessary in its sole 

discretion for the destruction of any and all Books and Records, whether physical or intangible, 

subject to the terms of the Records Protocol. 

GENERAL 

14. THIS COURT DECLARES that this Order shall have full force and effect in all provinces 

and territories in Canada. 

15. THIS COURT ORDERS that the CCAA Parties or the Monitor may from time to time 

apply to this Court to amend, vary or supplement this Order or for advice and directions in the 

discharge of their powers and duties under this Order, as applicable, or in the interpretation or 

application of this Order. 
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16. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States, to give 

effect to this Order and to assist the CCAA Parties, the Foreign Representative, the Monitor and 

their respective agents in carrying out the terms of this Order. All courts, tribunals, regulatory and 

administrative bodies are hereby respectfully requested to make such orders and to provide such 

assistance to the CCAA Parties, the Foreign Representative and to the Monitor, as an officer of 

this Court, as may be necessary or desirable to give effect to this Order, or to assist the CCAA 

Parties, the Foreign Representative and the Monitor and their respective agents in carrying out the 

terms of this Order. 

17. THIS COURT ORDERS that the CCAA Parties and the Monitor be at liberty and are 

hereby authorized and empowered to apply to any court, tribunal or regulatory or administrative 

body, wherever located, for the recognition of this Order and for assistance in carrying out the 

terms of this Order. 

18. THIS COURT ORDERS that this Order and all of its provisions are effective as of 12:01 

a.m. prevailing Eastern Time on the date of this Order without the need for entry and filing. 

 

       ____________________________________ 
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Court File No. CV-24-00730212-00CL

ONTARIO

SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

JUSTICE KIMMELBLACK

TUESDAYTHURSDAY, THE 16TH2ND

) DAY OF SEPTEMBEROCTOBER 2025

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF CHESSWOOD GROUP LIMITED, CASE FUNDING INC., CHESSWOOD
HOLDINGS LTD., CHESSWOOD US ACQUISITIONCO LTD., LEASE-WIN
LIMITED, WINDSET CAPITAL CORPORATION, CHESSWOOD CAPITAL

MANAGEMENT INC., CHESSWOOD CAPITAL MANAGEMENT USA INC.,
942328 ALBERTA INC., 908696 ALBERTA INC., 1000390232 ONTARIO INC.

and CGL HOLDCO, LLC

CCAA TERMINATIONSTAY EXTENSION AND ANCILLARY RELIEF ORDER

THIS MOTION, made by FTI Consulting Canada Inc. (“FTI”), in its capacity as

monitor (the “Monitor”) of Chesswood Group Limited, Case Funding Inc., Chesswood Holdings

Ltd., Chesswood US Acquisitionco Ltd., Lease-Win Limited, Windset Capital Corporation,

Chesswood Capital Management Inc., Chesswood Capital Management USA Inc., 942328

Alberta Inc. (formerly Rifco National Auto Finance Corporation), 908696 Alberta Inc. (formerly

Rifco Inc.), 1000390232 Ontario Inc. and CGL Holdco, LLC (collectively, the “CCAA Parties”

and each a “CCAA Party”) pursuant to the Companies' Creditors Arrangement Act, R.S.C.

1985, c. C-36, as amended (the “CCAA”), for an order, inter alia, (i) extending the Stay Period,

(ii) terminating these CCAA proceedings upon the service of the CCAA Termination Certificate

(as defined below) on the service list in these CCAA proceedings (the “Service List”), (iii)

terminating and releasing the court-ordered Charges at the CCAA Termination Time (as defined

below), (iv) discharging FTI as the Monitor at the CCAA Termination Time, (v) authorizing

each of the Canadian CCAA Parties to make an assignment in bankruptcy, (vi) granting certain

releases, (viiiii) approving the Monitor’s Reports (as defined below) and the activities described

therein, (viiiiv) approving the fees and disbursements of the Monitor and the Monitor’s legal

THE HONOURABLE
)
)
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counsel, Osler, Hoskin and Harcourt LLP (“Monitor’s Counsel”), as described in the Eighth

Report (and Supplement to the Eighth Report (each as hereinafter defined) and the affidavits

sworn in support thereof, (v) authorizing certain distributions, and (ixvi) granting certain related

relief, was heard this day by videoconference.

ON READING the Motion Record of the Monitor, including the Eighth Report of the

Monitor dated September 9, 2025, and the appendices attached thereto (“Eighth Report”), the

affidavit Supplement to the Eighth Report of the Monitor dated September 26, 2025, and the

appendices attached thereto (“Supplement to the Eighth Report”), the affidavits of Jeffrey

Rosenberg sworn September 9, 2025, and September 25, 2025, and the exhibits thereto (the

“Rosenberg Fee AffidavitAffidavits”), the affidavitaffidavits of Sean Stidwill sworn September

9, 2025, and September 24, 2025, and exhibits thereto (the “Stidwill Fee AffidavitAffidavits”),

and on hearing the submissions of counsel for the Monitor, counsel for the Pre-Filing Agent (as

defined in the ARIO), and such other counsel as were present, no one else appearing although

duly served as appears from the affidavit of service of [●] affirmed September [●], 2025.

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the

Motion Record is hereby abridged and validated so that this Motion is properly returnable today

and hereby dispenses with further service thereof.

DEFINED TERMS

2. THIS COURT ORDERS that, unless otherwise indicated herein, all capitalized terms

used in this Order and not otherwise defined herein shall have the meaning ascribed to them in

the Amended and Restated Initial Order of this Court dated November 7, 2024 (as amended, the

“ARIO”) or, the Eighth Report, or the Supplement to the Eighth Report, as applicable.

STAY EXTENSION

3. THIS COURT ORDERS that the Stay Period is hereby extended until and including the 

CCAA Termination TimeJanuary 30, 2026.

LEGAL_1:104331530.8
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TERMINATION OF CCAA PROCEEDINGS

4. THIS COURT ORDERS that, upon service by the Monitor of an executed certificate in

substantially the form attached hereto as Schedule “A” (the “CCAA Termination Certificate”)

on the Service List certifying that, to the knowledge of the Monitor, all matters to be attended to

in connection with these CCAA proceedings have been completed to the satisfaction of the

Monitor, these CCAA proceedings shall be automatically terminated without any further Order

or act or formality (the “CCAA Termination Time”), save and except as provided in this Order, 

and provided that nothing herein impacts the validity of any Orders made in these CCAA

proceedings or any actions or steps taken by any Person pursuant to or as authorized by any

Orders of the Court made in these CCAA proceedings.

5. THIS COURT ORDERS that the Monitor is hereby directed to file a copy of the CCAA

Termination Certificate with the Court as soon as reasonably practicable following service

thereof on the Service List.

TERMINATION OF COURT-ORDERED CHARGES

6. THIS COURT ORDERS that the Charges set out in the ARIO (as amended by the KERP

Approval Order and, for certainty, including the KERP Charge, Directors’ Charge and

Administration Charge) shall be terminated, released and discharged at the CCAA Termination

Time without any other act or formality.

DISCHARGE OF THE MONITOR

7.  THIS COURT ORDERS that, effective at the CCAA Termination Time, FTI shall be and is

hereby discharged from its duties as the Monitor in these CCAA proceedings and shall have no

further duties, obligations or responsibilities as Monitor from and after the CCAA Termination

Time, provided that, notwithstanding the discharge of FTI as Monitor, the Monitor shall have the 

authority to carry out, complete or address any matters in its role as Monitor that are ancillary or

incidental to these CCAA proceedings following the CCAA Termination Time, as may be

required (“Monitor Incidental Matters”), including, without limitation and to the extent not

otherwise completed prior to the CCAA Termination Time, to (i) terminate the Chapter 15

Proceedings, (ii) commence voluntary dissolutions in respect of the US CCAA Parties under

LEGAL_1:104331530.8
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applicable law, and (iii) complete the Wind-Down Activities (including release of any unused

portion of the Wind-Down Reserve to the Pre-Filing Agent (for and on behalf of the Pre-Filing

Lenders) as a partial repayment of the obligations owing to the Pre-Filing Lenders under the

Existing Credit Agreement), and, in each case, the Monitor is hereby authorized to execute,

endorse, and file, for and on behalf and in the name of the CCAA Parties, any documents or

instruments of whatever nature as may be necessary or desirable in connection therewith.

8. THIS COURT ORDERS that, notwithstanding its discharge and the termination of these

CCAA proceedings or any other provision of this Order, nothing herein shall affect, vary,

derogate from, limit or amend, and FTI and its counsel shall continue to have the benefit of, any

of the rights, approvals, releases, and protections in favour of the Monitor at law or pursuant to

the CCAA, the ARIO, and any other order of the Court in these CCAA proceedings or otherwise, 

including in connection with any Monitor Incidental Matters and any other actions taken by FTI

pursuant to this Order or with respect to the CCAA Parties or these CCAA proceedings

following the CCAA Termination Time, all of which are expressly continued and confirmed.

9. THIS COURT ORDERS that effective upon the CCAA Termination Time, the Monitor, its

counsel, and each of their respective affiliates and officers, directors, partners, employees and

agents (collectively, the “Released Parties”) are hereby released and discharged from any and

all claims that any person may have or be entitled to assert against the Released Parties, whether

known or unknown, matured or unmatured, foreseen or unforeseen, existing or hereafter arising,

based in whole or in part on any act or omission, transaction, dealing or other occurrence existing 

or taking place in any way relating to, arising out of or in respect of the CCAA proceedings, their 

respective conduct in connection with the CCAA proceedings, or any actions required or steps

taken in carrying out any Monitor Incidental Matters (collectively, the "Released Claims"), and

that any such Released Claims are released, stayed, extinguished and forever barred and the

Released Parties shall have no liability in respect thereof, provided that the Released Claims do

not include any claim or liability arising out of any gross negligence or willful misconduct on the 

part of the Released Parties.

10.  THIS COURT ORDERS that no action or other proceeding shall be commenced against

any Released Party in any way arising from or related to the CCAA proceedings, except with

prior leave of this Court on at least seven days’ prior written notice to the applicable Released

LEGAL_1:104331530.8
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Parties and upon further Order securing, as security for costs, the full indemnity costs of the

applicable Released Party in connection with any proposed action or proceeding as the Court

hearing the motion for leave to proceed may deem just and appropriate.

BANKRUPTCY AUTHORIZATIONS

4. 11. THIS COURT ORDERS that, from and after the CCAA Termination Time: (a) each

of the Canadian CCAA Parties is hereby authorized, but not required, to make an assignment in

bankruptcy pursuant to the Bankruptcy and Insolvency Act, RSC 1985, c. B-3 (“BIA”); (b) the

Monitor is hereby authorized and empowered, as a Monitor Incidental Matter,  to file any such

assignment in bankruptcy for and on behalf of any of the Canadian CCAA Parties, and to take

any steps incidental thereto, including, for certainty, to execute, endorse, and file, for and on

behalf and in the name of the Canadian CCAA Parties, any documents or instruments of

whatever nature as may be necessary or desirable in connection therewith, including in the

performance of any statutory obligations of the Canadian CCAA Parties under the BIA; and (c)

FTI is hereby authorized and empowered, but not required, to act as trustee in bankruptcy (FTI

acting in such capacity, or such other licenced trustee as may be engaged to act as trustee in

bankruptcy, the “Trustee”) in respect of any of the CCAA Parties, and to fund a reasonable

retainer to the Trustee from the Wind-Down Reserve. For greater certainty, no resolutions or

other authorizations from any director, officer, or shareholder of any Canadian CCAA Party will

be required to commence any such bankruptcy proceeding.

5. 12. THIS COURT ORDERS that the Trustee shall be and is hereby authorized to

administer the bankruptcy estates of the Canadian CCAA Parties as if such estates were in

respect of a single bankrupt for the purposes of carrying out its duties and responsibilities as

trustee under the BIA (the “Consolidated Proceedings”) with respect to the administration of

bankrupt estates generally, including, without limitation:

(a) administering the bankruptcy estates of the Canadian CCAA Parties under a

single court file number and title of proceeding;

(b) sending a notice of the first meeting of creditors (the “Notice”) in the manner

prescribed by section 102 of the BIA by sending a consolidated Notice for all of
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the Canadian CCAA Parties to accompany the Notice set out in subsection 102(2)

of the BIA;

(c) convening meetings of creditors and inspectors in the bankrupt estates of the

Canadian CCAA Parties through one combined advertisement and conducting

such meetings jointly provided that the results of any creditors’ vote shall be

separately tabulated for each such bankrupt estate;

(d) using a consolidated form of proof of claim that directs creditors to identify the

bankrupt estate in which a claim is made for voting and for distribution purposes;

(e) maintaining a consolidated bank account with respect to the Canadian CCAA

Parties’ respective bankruptcy estates;

(f) issuing consolidated reports in respect of the bankruptcy estates of the Canadian

CCAA Parties;

(g) performing a consolidated making, filing, advertising and distribution of all

filings and notices in the bankrupt estates of the Canadian CCAA Parties required

under the BIA; and

(h) appointing a single group of inspectors to be the inspectors for the consolidated

bankruptcy estates of the Canadian CCAA Parties.

6. 13. THIS COURT ORDERS that the Consolidated Proceedings are not a substantive

consolidation of the bankrupt estates of the Canadian CCAA Parties and will automatically

terminate if the Trustee is replaced as licensed insolvency trustee of any, but not all, of the

estates of the Canadian CCAA Parties.
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7. 14. THIS COURT ORDERS that the Consolidated Proceedings do not:

(a) affect the separate legal status of each of the Canadian CCAA Parties;

(b) cause any of the bankrupt estates of the Canadian CCAA Parties to be liable for

any claim for which they would not other otherwise be liable, or cause any of the

Canadian CCAA Parties to have any interest in any asset which they otherwise

would not have, absent the Consolidated Proceedings; or

(c) affect the filing obligations under the BIA of the Canadian CCAA Parties’ estates.

APPROVAL OF THE MONITOR’S REPORTS AND ACTIVITIES AND FEES

8. 15. THIS COURT ORDERS that the Supplement to the Fifth Report, Sixth Report,

Seventh Report, Eighth Report, and Supplement to the Eighth Report (collectively, the

“Monitor’s Reports”), and the activities and conduct of the Monitor set out therein, are hereby

ratified and approved.

9. 16. THIS COURT ORDERS that only the Monitor, in its personal capacity and only

with respect to its own personal liability, shall be entitled to rely upon or utilize in any way such

approval.

APPROVAL OF FEES AND DISBURSEMENTS

10. 17. THIS COURT ORDERS that the fees and disbursements of the Monitor for the

period from March 1, 2025, to JulyAugust 31, 2025, as set out in the Rosenberg Fee

AffidavitAffidavits, are hereby approved.

11. 18. THIS COURT ORDERS that the fees and disbursements of the Monitor’s Counsel

for the period from February 12, 2025, to JulyAugust 31, 2025, as set out in the Stidwill Fee

AffidavitAffidavits, are hereby approved.

19. THIS COURT ORDERS that the fees and disbursements of the Monitor and the Monitor’s

Counsel, incurred in the period commencing on August 1, 2025, and ending on the CCAA

Termination Time, or incurred to complete the Monitor’s remaining duties and administration of

these CCAA proceedings, including any Monitor Incidental Matters, not to exceed $[] in the
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aggregate (excluding applicable taxes), are hereby approved, and the Monitor and Monitor’s

Counsel shall not be required to pass their accounts in respect of any further activities in

connection with the completion by the Monitor of its remaining duties and administration of

these CCAA proceedings, including any Monitor Incidental Matters. The Monitor, on behalf of

the CCAA Parties, is authorized to pay such funds from the Wind-Down Reserve, without

further application to this Court for approval of such fees. 

DISTRIBUTIONS

12. THIS COURT AUTHORIZES the Monitor to distribute the Bishop Residual Amounts, 

and authorizes and directs the Monitor to, subject to a reserve in respect of post-Filing Date costs 

or liabilities associated with Wind-Down Activities (excluding costs or liabilities associated with 

the Records Protocol), distribute any Other Residual Amounts, in each case, to the Pre-Filing

Agent (for and on behalf of the Pre-Filing Lenders) as a partial repayment of the obligations of

the Loan Parties to the Pre-Filing Lenders under the Existing Credit Agreement. 

RECORDS PROTOCOL

13. THIS COURT ORDERS that the Records Protocol is hereby authorized and approved,

and the Monitor is is authorized to make such arrangements as it deems necessary in its sole

discretion for the destruction of any and all Books and Records, whether physical or intangible,

subject to the terms of the Records Protocol.

GENERAL

14. 20. THIS COURT DECLARES that this Order shall have full force and effect in all

provinces and territories in Canada.

15. 21. THIS COURT ORDERS that the CCAA Parties or the Monitor may from time to

time apply to this Court to amend, vary or supplement this Order or for advice and directions in

the discharge of their powers and duties under this Order, as applicable, or in the interpretation

or application of this Order.

16. 22. THIS COURT HEREBY REQUESTS the aid and recognition of any court,

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United States,
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to give effect to this Order and to assist the CCAA Parties, the Foreign Representative, the

Monitor and their respective agents in carrying out the terms of this Order. All courts, tribunals,

regulatory and administrative bodies are hereby respectfully requested to make such orders and

to provide such assistance to the CCAA Parties, the Foreign Representative and to the Monitor,

as an officer of this Court, as may be necessary or desirable to give effect to this Order, or to

assist the CCAA Parties, the Foreign Representative and the Monitor and their respective agents

in carrying out the terms of this Order.

17. 23. THIS COURT ORDERS that the CCAA Parties and the Monitor be at liberty and

are hereby authorized and empowered to apply to any court, tribunal or regulatory or

administrative body, wherever located, for the recognition of this Order and for assistance in

carrying out the terms of this Order.

18. 24. THIS COURT ORDERS that this Order and all of its provisions are effective as of

12:01 a.m. prevailing Eastern Time on the date of this Order without the need for entry and

filing.

____________________________________



SCHEDULE “A”

FORM OF CCAA TERMINATION CERTIFICATE

Court File No. CV-24-00730212-00CL

ONTARIO

SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST   

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT 
OF CHESSWOOD GROUP LIMITED, CASE FUNDING INC., CHESSWOOD 
HOLDINGS LTD., CHESSWOOD US ACQUISITIONCO LTD., LEASE-WIN 
LIMITED, WINDSET CAPITAL CORPORATION, CHESSWOOD CAPITAL 

MANAGEMENT INC., CHESSWOOD CAPITAL MANAGEMENT USA INC., 
942328 ALBERTA INC., 908696 ALBERTA INC., 1000390232 ONTARIO INC. 

and CGL HOLDCO, LLC

MONITOR’S CCAA TERMINATION CERTIFICATE

RECITALS

A. FTI Consulting Canada Inc. (“FTI”) was appointed as the Monitor of Chesswood Group

Limited, Case Funding Inc., Chesswood Holdings Ltd., Chesswood US Acquisitionco Ltd.,

Lease-Win Limited, Windset Capital Corporation, Chesswood Capital Management Inc.,

Chesswood Capital Management USA Inc., 942328 Alberta Inc. (formerly Rifco National Auto

Finance Corporation), 908696 Alberta Inc. (formerly Rifco Inc.), 1000390232 Ontario Inc. and

CGL Holdco, LLC (collectively, the “CCAA Parties” and each a “CCAA Party”) in the within

proceedings commenced under the Companies’ Creditors Arrangement Act, R.S.C. 1985, c.

C-36, as amended (the “CCAA”) pursuant to an Initial Order of the Ontario Superior Court of

Justice (Commercial List) (the “Court”) dated October 29, 2024 (as amended and restated, the

“Initial Order”).

B. Pursuant to an Order of the Court dated September 16, 2025 (the “CCAA Termination

Order”), among other things, FTI will be discharged as the Monitor and the CCAA proceedings

shall be automatically terminated upon the service of this CCAA Termination Certificate on the
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FTI Consulting Canada Inc., solely in
its capacity as Monitor of the CCAA
Parties, and not in its personal or
corporate capacity

Service List without any further Order or other acts or formality, all in accordance with the terms 

of the CCAA Termination Order.

C. Capitalized terms used but not defined herein have the meanings ascribed to them in the

CCAA Termination Order.

THE MONITOR CERTIFIES that, to the knowledge of the Monitor, all matters to be attended 

to in connection with the CCAA proceedings (Court File No. CV-24-00730212-00CL) (the

“CCAA Proceedings”) have been completed to the satisfaction of the Monitor. 

ACCORDINGLY, the Monitor now considers it appropriate that the CCAA Proceedings be

terminated in accordance with the CCAA Termination Order.

DATED at Toronto, Ontario this ____________ day of ____________, 2025. 
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Court File No: CV-24-00730212-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)

Proceeding commenced at Toronto
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EXTENSION AND ANCILLARY 

RELIEF ORDER

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED AND IN THE
MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF CHESSWOOD GROUP LIMITED, et al.

OSLER, HOSKIN & HARCOURT LLP
1 First Canadian Place
100 King Street West, Suite 6200
Toronto, Ontario M5X 1B8

Marc Wasserman LSO#: 44066M
Tel: 416-862-4908
Email: mwasserman@osler.com

Dave Rosenblat LSO#: 64586K
Tel: 416-862-5673
Email: drosenblat@osler.com

Sean Stidwill LSO#: 71078J
Tel: 416-862-4217
Email: sstidwill@osler.com
Lawyers for the Monitor



 

 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c. C-
36, AS AMENDED 
AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF 
CHESSWOOD GROUP LIMITED, et al. 

Court File No: CV-24-00730212-00CL 

 

 
 ONTARIO 

SUPERIOR COURT OF JUSTICE 
(COMMERCIAL LIST) 

 
PROCEEDING COMMENCED AT TORONTO 

 
SUPPLEMENTARY MOTION RECORD OF THE MONITOR 

(Stay Extension and Ancillary Relief Order) 
(Returnable October 2, 2025)  

  
OSLER, HOSKIN & HARCOURT LLP 
100 King Street West 
1 First Canadian Place 
Suite 6200, P.O. Box 50 
Toronto ON  M5X 1B8 
 
Marc Wasserman (LSO# 44066M) 
Tel: 416-862-4908 
Email: mwasserman@osler.com 
Dave Rosenblat (LSO# 64586K) 
Tel: 416-862-5673 
Email: drosenblat@osler.com 
Sean Stidwill (LSO# 71078J) 
Tel: 416-862-4217 
Email: sstidwill@osler.com  
 
Lawyers for the Monitor 

 

mailto:mwasserman@osler.com
mailto:drosenblat@osler.com
mailto:sstidwill@osler.com

	Supplementary Motion Record  - Monitor - FTI Consulting Canada Inc. - 26-SEPT-2025
	TABLE OF CONTENTS
	Service List
	Tab 1 - Supplement to the Eighth Report of the Monitor
	Appendix A -September Cash Flow
	Appendix B - Affidavit of Jeffrey Rosenberg sworn September 25, 2025
	Exhibit "A" - Redacted Copy of Invoice
	Exhibit "B" - Schedule of Accounts
	Exhibit "C" - Schedule of Roles, Hours, and Billing Rates

	Appendix C - Affidavit of Sean Stidwill sworn September 24, 2025
	Exhibit "A" - Redacted Statement of Account of Osler, Hoskin & Harcourt LLP
	Exhibit B - Summary of Accounts of Osler, Hoskin & Harcourt LLP
	Exhibit C - Summary of Fees and Disbursements of Osler, Hoskin & Harcourt LLP by Timekeeper


	Tab 2 - Draft Stay Extension and Ancillary Relief Order
	Tab 3 - Blackline of Draft Stay Extension and Ancillary Relief Order to Draft Termination Order



